
REGULAR MEETING OF THE 
FLAGSTAFF DOWNTOWN BUSINESS IMPROVEMENT 

AND REVITALIZATION DISTRICT 
 

Tuesday, January 10, 2023 – 10:00 AM 
 

The public and the board members may access the online meeting  
via Zoom Video Conference at: 

 
https://us02web.zoom.us/j/86718564653?pwd=ZzlxNGpVT0luT0xNbWZNblUvWFRDUT09 

Meeting ID: 867 1856 4653 
Password: 334709 

 
A G E N D A 

 
NOTICE OF OPTION TO RECESS INTO EXECUTIVE SESSION  

 
Pursuant to A.R.S. §38-431.02, notice is hereby given to the members of the FDBIRD Board of Directors and to the general 
public that, at this meeting, the Board may vote to go into executive session, which will not be open to the public, for legal 
advice and discussion with the District’s attorney on any item listed on the following agenda, pursuant to A.R.S. §38-431.03(A) 
(3). 
 
1. Call to Order 

 
2. Roll Call 

 
3. Approval of Minutes from the Regular Board meeting of October 11, 2022 and Special Board 

Meeting of November 8, 2022. 
 
4. Acceptance and Approval of Monthly Financial Reports. 

 
A. May 2022 
B. June 2022 
C. July 2022 
D. August 2022 
E. September 2022 
F. October 2022 

 
5. FDBA Director Report (if applicable) 

 
6. PUBLIC PARTICIPATION 

 
Public Participation enables the public to address the Board about an item that is not on the agenda. Comments 
relating to items that are on the agenda will be taken at the time that the item is discussed.  
 

7. Adjournment   
 
 
 

CERTIFICATE OF POSTING OF NOTICE 
 
The undersigned hereby certifies that a copy of the foregoing notice was duly posted at Flagstaff City Hall on 
 , at    a.m./p.m. in accordance with the statement filed by the Board with the District Clerk. 
 
_________________________________________________ Stacy Saltzburg, MMC, District Clerk 

https://us02web.zoom.us/j/86718564653?pwd=ZzlxNGpVT0luT0xNbWZNblUvWFRDUT09


 

REGULAR MEETING OF THE 
FLAGSTAFF DOWNTOWN BUSINESS IMPROVEMENT 

AND REVITALIZATION DISTRICT 
 

Tuesday, October 11, 2022 – 10:00 AM 
 

M I N U T E S 
 

NOTICE OF OPTION TO RECESS INTO EXECUTIVE SESSION  
 
Pursuant to A.R.S. §38-431.02, notice is hereby given to the members of the FDBIRD Board of Directors and to the general 
public that, at this meeting, the Board may vote to go into executive session, which will not be open to the public, for legal 
advice and discussion with the District’s attorney on any item listed on the following agenda, pursuant to A.R.S. §38-431.03(A) 
(3). 
 
1. Call to Order 

 
Chairman Dave Stilley called the Regular Meeting of October 11, 2022 to order at 10:03 a.m. 
 

2. Roll Call 
 
MEMBERS PRESENT:    MEMBERS ABSENT: 
 
Chairman Dave Stilley (virtually)    Member Jerry McLaughlin 
Vice Chairman Steve Chatinsky (virtually) 
Member Karen Kinne-Herman (virtually) 
Member John VanLandingham (virtually) 
 
Others present: District Attorney Ashley DeBoard; District Treasurer Brandi Suda; District Clerk 
Stacy Saltzburg 
 

3. Approval of Minutes from the Special Board Meeting of June 30, 2022. 
 
Chairman Dave Stilley moved to approve the minutes of June 30, 2022; seconded by Vice 
Chairman Steve Chatinsky; passed unanimously. 
 

4. Consideration and Approval of Payment of the Semi-annual Payment to the FDBA in the Amount 
of $88,250. 
 
Member Karen Kinne-Herman moved to approve the Semi-annual Payment to the FDBA 
in the Amount of $88,250; seconded by Vice Chairman Steve Chatinsky; passed 
unanimously. 
 

5. Discussion and Direction regarding upcoming Board Member term expirations and possible 
election 
 
Ms. Saltzburg reviewed the terms for the Board and the timeline for the election. The Board 
briefly discussed who would be seeking reappointment during the election; Member Kinne-
Herman indicated that she will not be seeking reappointment this election, the remainder of the 
Board stated that they will be seeking reappointment. Ms. Kinne-Herman stated that she knows 
someone who may be interested in serving on the Board and she is working with them to share 
her knowledge and provide information. 
 

stacy.saltzburg
Typewritten Text
ITEM 3



 

A. Consideration and Possible Action to call Special Meeting to call 2023 Board of Directors’ 
election 
 
Member John VanLandingham moved to call a special meeting on November 8, 2022; 
seconded by Chairman Dave Stilley; passed unanimously. 

 
6. FDBA Director Report 

 
Ms. Madeksza stated that the downtown in transitioning into the holiday season. The DBA put 
on 163 events in downtown since January and that may reach near 200 by the end of the year. 
The events have been great and they are bringing people downtown. She also stated that the 
Movies on the Square sponsorship levels have returned to pre-pandemic levels. Also, the DBA 
has taken an active role in the management of the First Friday Art Walk which has brought 
renewed energy into the event with more businesses participating. She also reported that the 
DBA is holding a monthly stakeholder meeting; they are seeing about 25-30 participants each 
month. They are working on a mobile app as another means of reaching and communicating 
with business and property owners.  
 
Ms. Madeksza reported that DBA is working with the city on trash management because the 
shared alleys and dumpsters are not receiving service the way they should be. They are working 
on an immediate solution as well as a more long-term approach The city is taking steps to 
consider allowing parklets downtown. There are a couple of businesses interested in developing 
parklets and the DBA and the City are working together to draft an ordinance that places 
limitations as to how many, where they can be, and what they can look like.  
 
Another recent issue is a noise ordinance; there is a movement within the city to craft a new 
noise ordinance that looks at changing how noise is measured and monitored. Currently it is by 
time of day, and they are now looking at a decibel level. There is some concern from business 
owners that if it is not done correctly, live music, outdoor dining, and other considerations could 
be impacted. The DBA will stay apprised of the efforts and will continue to inform businesses 
and property owners accordingly. 
 
The DBA is tracking the discussions with Northern Arizona Healthcare and their proposed 
moved to Ft. Tuthill. There is a lot of concern in the community about the move, particularly 
about the quick timeline and the use of the vacated space. She also reported that she has been 
meeting with the City Council and Mayoral candidates. Once the new Council is in place, she 
would like to meet with them regularly to continue to stress the importance of downtown and 
make sure the downtown stays at the top of their mind. 
 
Ms. Madeksza attended the International Downtown Association annual conference in 
Vancouver, and it was wonderful. She was able to interact with peers from around the world and 
learn about best practices and what others are doing across the country. She was accompanied 
by Councilmember Austin Aslan which was great exposure to the importance of supporting a 
vibrant downtown. 
 
Lastly, Ms. Madeksza stated that the Park Flag Annual Report for 2021-2022 has been 
completed. She noted a change in the annual report scheduling which will be moved from the 
Spring to the Fall. 
 

7. PUBLIC PARTICIPATION 
 
There were no members of the public in attendance. 
 



 

8. Adjournment   
 
The Regular Meeting of the Flagstaff Downtown Business Improvement District 
of October 11, 2022 adjourned at 10:30 a.m. 
 

 
 
 
________________________________________   
Chairman  
 
 
ATTEST:  
  
 
________________________________________   
Stacy Saltzburg, District Clerk  



 

SPECIAL MEETING OF THE 
FLAGSTAFF DOWNTOWN BUSINESS IMPROVEMENT 

AND REVITALIZATION DISTRICT 
 

Tuesday, November 8, 2022 – 10:00 AM 
 

M I N U T E S 
 

NOTICE OF OPTION TO RECESS INTO EXECUTIVE SESSION  
 
Pursuant to A.R.S. §38-431.02, notice is hereby given to the members of the FDBIRD Board of Directors and to the general 
public that, at this meeting, the Board may vote to go into executive session, which will not be open to the public, for legal 
advice and discussion with the District’s attorney on any item listed on the following agenda, pursuant to A.R.S. §38-431.03(A) 
(3). 
 
1. Call to Order 

 
Chairman Dave Stilley called the Special Meeting of November 8, 2022 to order at 10:02 a.m. 
 

2. Roll Call 
 
MEMBERS PRESENT:    MEMBERS ABSENT: 
 
Chairman Dave Stilley (virtually)    Member Karen Kinne-Herman  
Vice Chairman Steve Chatinsky (virtually) 
Member Jerry McLaughlin (virtually) 
Member John VanLandingham (virtually) 
 
Others present: District Attorney Ashley DeBoard; District Clerk Stacy Saltzburg 
 

3. Acceptance and Approval of Monthly Financial Reports. 
 

A. January 2022 
B. February 2022 
C. March 2022 
D. April 2022 

 
Jerry moved to approve the monthly financial reports; seconded by Vice Chairman Steve 
Chatinsky; passed unanimously. 
 

4. Consideration and Adoption of Resolution No. 2022-04: A resolution of the District Board of the 
Flagstaff Downtown Business Improvement and Revitalization District of Flagstaff calling a 
Special Election for February 22, 2023, for the purpose of submitting to the property owners of 
the District the election of Board of Directors 
 
Member John VanLandingham moved to adopt Resolution No. 2022-04; seconded by Vice 
Chairman Steve Chatinsky; passed unanimously. 
 

5. FDBA Director Report (if applicable) 
 
None 
 
 
 



 

6. PUBLIC PARTICIPATION 
 
There were no members of the public in attendance. 
 

7. Adjournment   
 
The Special Meeting of the Flagstaff Downtown Business Improvement District 
of November 8, 2022 adjourned at 10:05 a.m. 
 

 
 
 
________________________________________   
Chairman  
 
 
ATTEST:  
  
 
________________________________________   
Stacy Saltzburg, District Clerk  

 



May 31, 22

ASSETS
Current Assets

Checking/Savings
BBVA Checking 93,077.52
BBVA Money Mkt 58,398.93

Total Checking/Savings 151,476.45

Total Current Assets 151,476.45

TOTAL ASSETS 151,476.45

LIABILITIES & EQUITY
Equity

Unrestricted Net Assets 165,946.11
Net Income -14,469.66

Total Equity 151,476.45

TOTAL LIABILITIES & EQUITY 151,476.45

3:08 PM FDBIRD

10/11/22 Balance Sheet
Accrual Basis As of May 31, 2022

See accountant's preparation report - Johanna Klomann CPA Page 1
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Jul '21 - May 22 Budget $ Over Budget

Ordinary Income/Expense
Income

BID Prop. Tax Assess. May 80,917.91 77,967.00 2,950.91
BID Prop. Tax Assess. Nov. 62,495.59 77,967.00 -15,471.41
Carry Forwards 0.00 104,203.00 -104,203.00
City of Flagstaff 0.00 10,025.00 -10,025.00
Coconino County 25,295.00 25,078.00 217.00
Interest Earned 28.01 150.00 -121.99

Total Income 168,736.51 295,390.00 -126,653.49

Expense
Contingency 0.00 30,000.00 -30,000.00
Management 176,515.42 176,500.00 15.42
Overhead

Advertising 0.00 600.00 -600.00
Dues & Subscriptions 0.00 450.00 -450.00
Insurance 1,756.00 1,800.00 -44.00

Total Overhead 1,756.00 2,850.00 -1,094.00

Professional Services
Accounting (Audit & Tax) 3,000.00 3,600.00 -600.00
Bookkeeping 438.75 1,000.00 -561.25
Contract Clerk & Treasurer 0.00 3,200.00 -3,200.00
Legal Counsel 1,496.00 2,500.00 -1,004.00

Total Professional Services 4,934.75 10,300.00 -5,365.25

Total Expense 183,206.17 219,650.00 -36,443.83

Net Ordinary Income -14,469.66 75,740.00 -90,209.66

Net Income -14,469.66 75,740.00 -90,209.66

3:06 PM FDBIRD

10/11/22 Budget to Actual Income Statement
Accrual Basis July 2021 through May 2022

See accountant's preparation report - Johanna Klomann CPA Page 1



Type Date Num Adj Name Memo Split Debit Credit Balance

BBVA Checking 96,725.52
Check 05/02/2022 Service Charge Management 2.00 96,723.52
Check 05/04/2022 1213 Hinton Burdick Accounting (Au... 3,000.00 93,723.52
Check 05/10/2022 1211 Flagstaff DBA Management 88,250.00 5,473.52
Transfer 05/13/2022 Funds Transfer BBVA Money Mkt 88,000.00 93,473.52
Check 05/16/2022 1214 Flagstaff Law Group Legal Counsel 396.00 93,077.52

Total BBVA Checking 88,000.00 91,648.00 93,077.52

BBVA Money Mkt 120,946.78
Check 05/02/2022 Service Charge Management 3.14 120,943.64
Deposit 05/13/2022 Deposit BID Prop. Tax ... 25,451.91 146,395.55
Transfer 05/13/2022 Funds Transfer BBVA Checking 88,000.00 58,395.55
Deposit 05/31/2022 Interest Interest Earned 3.38 58,398.93

Total BBVA Money Mkt 25,455.29 88,003.14 58,398.93

Accounts Receivable 0.00
Total Accounts Receivable 0.00

Undeposited Funds 0.00
Total Undeposited Funds 0.00

Furniture and Equipment 0.00
Total Furniture and Equipment 0.00

Marketable Securities 0.00
Total Marketable Securities 0.00

Other Assets 0.00
Total Other Assets 0.00

Security Deposits Asset 0.00
Total Security Deposits Asset 0.00

Accounts Payable 0.00
Total Accounts Payable 0.00

Payroll Liabilities 0.00
Total Payroll Liabilities 0.00

Other Liabilities 0.00
Total Other Liabilities 0.00

Opening Balance Equity 0.00
Total Opening Balance Equity 0.00

Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00

Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00

Unrestricted Net Assets -165,946.11
Total Unrestricted Net Assets -165,946.11

BID Prop. Tax Assess. May -55,466.00
Deposit 05/13/2022 Deposit BBVA Money Mkt 25,451.91 -80,917.91

Total BID Prop. Tax Assess. May 0.00 25,451.91 -80,917.91

BID Prop. Tax Assess. Nov. -62,495.59
Total BID Prop. Tax Assess. Nov. -62,495.59

Carry Forwards 0.00
Total Carry Forwards 0.00

City of Flagstaff 0.00
Total City of Flagstaff 0.00

Coconino County -25,295.00
Total Coconino County -25,295.00

Events 0.00
Total Events 0.00

Grants 0.00
Total Grants 0.00

Interest Earned -24.63
Deposit 05/31/2022 Interest BBVA Money Mkt 3.38 -28.01

Total Interest Earned 0.00 3.38 -28.01

Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

Other Contributions - Other 0.00
Total Other Contributions - Other 0.00

Total Other Contributions 0.00

3:13 PM FDBIRD

10/11/22 General Ledger
Accrual Basis As of May 31, 2022

See accountant's preparation report - Johanna Klomann CPA Page 1



Type Date Num Adj Name Memo Split Debit Credit Balance

Sponsorships 0.00
Total Sponsorships 0.00

Contingency 0.00
Total Contingency 0.00

District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00

Total District Formation Expenses 0.00

Management 88,260.28
Check 05/02/2022 Service Charge BBVA Money Mkt 3.14 88,263.42
Check 05/02/2022 Service Charge BBVA Checking 2.00 88,265.42
Check 05/10/2022 1211 Flagstaff DBA BBVA Checking 88,250.00 176,515.42

Total Management 88,255.14 0.00 176,515.42

Overhead 1,756.00
Advertising 0.00
Total Advertising 0.00

Dues & Subscriptions 0.00
Total Dues & Subscriptions 0.00

Insurance 1,756.00
Total Insurance 1,756.00

Overhead - Other 0.00
Total Overhead - Other 0.00

Total Overhead 1,756.00

Payroll Expenses 0.00
Total Payroll Expenses 0.00

Professional Services 1,538.75
Accounting (Audit & Tax) 0.00
Check 05/04/2022 1213 Hinton Burdick BBVA Checking 3,000.00 3,000.00

Total Accounting (Audit & Tax) 3,000.00 0.00 3,000.00

Bookkeeping 438.75
Total Bookkeeping 438.75

Contract Clerk & Treasurer 0.00
Total Contract Clerk & Treasurer 0.00

Legal Counsel 1,100.00
Check 05/16/2022 1214 Flagstaff Law Group BBVA Checking 396.00 1,496.00

Total Legal Counsel 396.00 0.00 1,496.00

Parking Development 0.00
Total Parking Development 0.00

Professional Services - Other 0.00
Total Professional Services - Other 0.00

Total Professional Services 3,396.00 0.00 4,934.75

Website 0.00
Total Website 0.00

Ask My Accountant 0.00
Total Ask My Accountant 0.00

No accnt 0.00
Total no accnt 0.00

TOTAL 205,106.43 205,106.43 0.00

3:13 PM FDBIRD

10/11/22 General Ledger
Accrual Basis As of May 31, 2022

See accountant's preparation report - Johanna Klomann CPA Page 2



Jun 30, 22

ASSETS
Current Assets

Checking/Savings
BBVA Checking 125,492.27
BBVA Money Mkt 67,084.31

Total Checking/Savings 192,576.58

Total Current Assets 192,576.58

TOTAL ASSETS 192,576.58

LIABILITIES & EQUITY
Equity

Unrestricted Net Assets 165,946.11
Net Income 26,630.47

Total Equity 192,576.58

TOTAL LIABILITIES & EQUITY 192,576.58

3:09 PM FDBIRD

10/11/22 Balance Sheet
Accrual Basis As of June 30, 2022

See accountant's preparation report - Johanna Klomann CPA Page 1
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Jul '21 - Jun 22 Budget $ Over Budget

Ordinary Income/Expense
Income

BID Prop. Tax Assess. May 89,605.91 77,967.00 11,638.91
BID Prop. Tax Assess. Nov. 62,495.59 77,967.00 -15,471.41
Carry Forwards 0.00 104,203.00 -104,203.00
City of Flagstaff 35,103.00 10,025.00 25,078.00
Coconino County 25,295.00 25,078.00 217.00
Interest Earned 28.53 150.00 -121.47

Total Income 212,528.03 295,390.00 -82,861.97

Expense
Contingency 0.00 30,000.00 -30,000.00
Management 176,520.56 176,500.00 20.56
Overhead

Advertising 0.00 600.00 -600.00
Dues & Subscriptions 0.00 450.00 -450.00
Insurance 1,756.00 1,800.00 -44.00

Total Overhead 1,756.00 2,850.00 -1,094.00

Professional Services
Accounting (Audit & Tax) 3,000.00 3,600.00 -600.00
Bookkeeping 438.75 1,000.00 -561.25
Contract Clerk & Treasurer 2,686.25 3,200.00 -513.75
Legal Counsel 1,496.00 2,500.00 -1,004.00

Total Professional Services 7,621.00 10,300.00 -2,679.00

Total Expense 185,897.56 219,650.00 -33,752.44

Net Ordinary Income 26,630.47 75,740.00 -49,109.53

Net Income 26,630.47 75,740.00 -49,109.53

3:05 PM FDBIRD

10/11/22 Budget to Actual Income Statement
Accrual Basis July 2021 through June 2022

See accountant's preparation report - Johanna Klomann CPA Page 1



Type Date Num Adj Name Memo Split Debit Credit Balance

BBVA Checking 93,077.52
Check 06/01/2022 Service Charge Management 2.00 93,075.52
Deposit 06/06/2022 Deposit City of Flagstaff 10,025.00 103,100.52
Deposit 06/17/2022 Deposit City of Flagstaff 25,078.00 128,178.52
Check 06/29/2022 1212 Stacy Saltzburg Contract Clerk ... 1,181.25 126,997.27
Check 06/29/2022 1216 Brandi Suda Contract Clerk ... 1,505.00 125,492.27

Total BBVA Checking 35,103.00 2,688.25 125,492.27

BBVA Money Mkt 58,398.93
Check 06/01/2022 Service Charge Management 3.14 58,395.79
Deposit 06/15/2022 Deposit BID Prop. Tax ... 8,688.00 67,083.79
Deposit 06/30/2022 Interest Interest Earned 0.52 67,084.31

Total BBVA Money Mkt 8,688.52 3.14 67,084.31

Accounts Receivable 0.00
Total Accounts Receivable 0.00

Undeposited Funds 0.00
Total Undeposited Funds 0.00

Furniture and Equipment 0.00
Total Furniture and Equipment 0.00

Marketable Securities 0.00
Total Marketable Securities 0.00

Other Assets 0.00
Total Other Assets 0.00

Security Deposits Asset 0.00
Total Security Deposits Asset 0.00

Accounts Payable 0.00
Total Accounts Payable 0.00

Payroll Liabilities 0.00
Total Payroll Liabilities 0.00

Other Liabilities 0.00
Total Other Liabilities 0.00

Opening Balance Equity 0.00
Total Opening Balance Equity 0.00

Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00

Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00

Unrestricted Net Assets -165,946.11
Total Unrestricted Net Assets -165,946.11

BID Prop. Tax Assess. May -80,917.91
Deposit 06/15/2022 Deposit BBVA Money Mkt 8,688.00 -89,605.91

Total BID Prop. Tax Assess. May 0.00 8,688.00 -89,605.91

BID Prop. Tax Assess. Nov. -62,495.59
Total BID Prop. Tax Assess. Nov. -62,495.59

Carry Forwards 0.00
Total Carry Forwards 0.00

City of Flagstaff 0.00
Deposit 06/06/2022 Deposit BBVA Checking 10,025.00 -10,025.00
Deposit 06/17/2022 Deposit BBVA Checking 25,078.00 -35,103.00

Total City of Flagstaff 0.00 35,103.00 -35,103.00

Coconino County -25,295.00
Total Coconino County -25,295.00

Events 0.00
Total Events 0.00

Grants 0.00
Total Grants 0.00

Interest Earned -28.01
Deposit 06/30/2022 Interest BBVA Money Mkt 0.52 -28.53

Total Interest Earned 0.00 0.52 -28.53

Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

3:14 PM FDBIRD

10/11/22 General Ledger
Accrual Basis As of June 30, 2022

See accountant's preparation report - Johanna Klomann CPA Page 1



Type Date Num Adj Name Memo Split Debit Credit Balance

Other Contributions - Other 0.00
Total Other Contributions - Other 0.00

Total Other Contributions 0.00

Sponsorships 0.00
Total Sponsorships 0.00

Contingency 0.00
Total Contingency 0.00

District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00

Total District Formation Expenses 0.00

Management 176,515.42
Check 06/01/2022 Service Charge BBVA Money Mkt 3.14 176,518.56
Check 06/01/2022 Service Charge BBVA Checking 2.00 176,520.56

Total Management 5.14 0.00 176,520.56

Overhead 1,756.00
Advertising 0.00
Total Advertising 0.00

Dues & Subscriptions 0.00
Total Dues & Subscriptions 0.00

Insurance 1,756.00
Total Insurance 1,756.00

Overhead - Other 0.00
Total Overhead - Other 0.00

Total Overhead 1,756.00

Payroll Expenses 0.00
Total Payroll Expenses 0.00

Professional Services 4,934.75
Accounting (Audit & Tax) 3,000.00
Total Accounting (Audit & Tax) 3,000.00

Bookkeeping 438.75
Total Bookkeeping 438.75

Contract Clerk & Treasurer 0.00
Check 06/29/2022 1212 Stacy Saltzburg BBVA Checking 1,181.25 1,181.25
Check 06/29/2022 1216 Brandi Suda BBVA Checking 1,505.00 2,686.25

Total Contract Clerk & Treasurer 2,686.25 0.00 2,686.25

Legal Counsel 1,496.00
Total Legal Counsel 1,496.00

Parking Development 0.00
Total Parking Development 0.00

Professional Services - Other 0.00
Total Professional Services - Other 0.00

Total Professional Services 2,686.25 0.00 7,621.00

Website 0.00
Total Website 0.00

Ask My Accountant 0.00
Total Ask My Accountant 0.00

No accnt 0.00
Total no accnt 0.00

TOTAL 46,482.91 46,482.91 0.00

3:14 PM FDBIRD

10/11/22 General Ledger
Accrual Basis As of June 30, 2022

See accountant's preparation report - Johanna Klomann CPA Page 2



Jul 31, 22

ASSETS
Current Assets

Checking/Savings
BBVA Checking 125,490.27
BBVA Money Mkt 70,514.75

Total Checking/Savings 196,005.02

Total Current Assets 196,005.02

TOTAL ASSETS 196,005.02

LIABILITIES & EQUITY
Equity

Unrestricted Net Assets 192,576.58
Net Income 3,428.44

Total Equity 196,005.02

TOTAL LIABILITIES & EQUITY 196,005.02

3:09 PM FDBIRD

10/11/22 Balance Sheet
Accrual Basis As of July 31, 2022

See accountant's preparation report - Johanna Klomann CPA Page 1
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Jul 22 Budget $ Over Budget

Ordinary Income/Expense
Income

BID Prop. Tax Assess. May 3,433.00 155,930.00 -152,497.00
Carry Forwards 0.00 109,167.00 -109,167.00
City of Flagstaff 0.00 10,256.00 -10,256.00
Coconino County 0.00 25,546.00 -25,546.00
Interest Earned 0.58 50.00 -49.42

Total Income 3,433.58 300,949.00 -297,515.42

Expense
Contingency 0.00 17,350.00 -17,350.00
Management 5.14 176,500.00 -176,494.86
Overhead

Advertising 0.00 5,600.00 -5,600.00
Dues & Subscriptions 0.00 450.00 -450.00
Insurance 0.00 1,850.00 -1,850.00

Total Overhead 0.00 7,900.00 -7,900.00

Professional Services
Accounting (Audit & Tax) 0.00 3,150.00 -3,150.00
Bookkeeping 0.00 1,000.00 -1,000.00
Contract Clerk & Treasurer 0.00 3,200.00 -3,200.00
Legal Counsel 0.00 10,000.00 -10,000.00

Total Professional Services 0.00 17,350.00 -17,350.00

Total Expense 5.14 219,100.00 -219,094.86

Net Ordinary Income 3,428.44 81,849.00 -78,420.56

Net Income 3,428.44 81,849.00 -78,420.56

3:28 PM FDBIRD

10/11/22 Budget to Actual Income Statement
Accrual Basis July 2022

See accountant's preparation report - Johanna Klomann CPA Page 1



Type Date Num Adj Name Memo Split Debit Credit Balance

BBVA Checking 125,492.27
Check 07/01/2022 Service Charge Management 2.00 125,490.27

Total BBVA Checking 0.00 2.00 125,490.27

BBVA Money Mkt 67,084.31
Check 07/01/2022 Service Charge Management 3.14 67,081.17
Deposit 07/15/2022 Deposit BID Prop. Tax ... 3,433.00 70,514.17
Deposit 07/31/2022 Interest Interest Earned 0.58 70,514.75

Total BBVA Money Mkt 3,433.58 3.14 70,514.75

Accounts Receivable 0.00
Total Accounts Receivable 0.00

Undeposited Funds 0.00
Total Undeposited Funds 0.00

Furniture and Equipment 0.00
Total Furniture and Equipment 0.00

Marketable Securities 0.00
Total Marketable Securities 0.00

Other Assets 0.00
Total Other Assets 0.00

Security Deposits Asset 0.00
Total Security Deposits Asset 0.00

Accounts Payable 0.00
Total Accounts Payable 0.00

Payroll Liabilities 0.00
Total Payroll Liabilities 0.00

Other Liabilities 0.00
Total Other Liabilities 0.00

Opening Balance Equity 0.00
Total Opening Balance Equity 0.00

Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00

Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00

Unrestricted Net Assets -192,576.58
Total Unrestricted Net Assets -192,576.58

BID Prop. Tax Assess. May 0.00
Deposit 07/15/2022 Deposit BBVA Money Mkt 3,433.00 -3,433.00

Total BID Prop. Tax Assess. May 0.00 3,433.00 -3,433.00

BID Prop. Tax Assess. Nov. 0.00
Total BID Prop. Tax Assess. Nov. 0.00

Carry Forwards 0.00
Total Carry Forwards 0.00

City of Flagstaff 0.00
Total City of Flagstaff 0.00

Coconino County 0.00
Total Coconino County 0.00

Events 0.00
Total Events 0.00

Grants 0.00
Total Grants 0.00

Interest Earned 0.00
Deposit 07/31/2022 Interest BBVA Money Mkt 0.58 -0.58

Total Interest Earned 0.00 0.58 -0.58

Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

Other Contributions - Other 0.00
Total Other Contributions - Other 0.00

Total Other Contributions 0.00

Sponsorships 0.00
Total Sponsorships 0.00

3:14 PM FDBIRD

10/11/22 General Ledger
Accrual Basis As of July 31, 2022

See accountant's preparation report - Johanna Klomann CPA Page 1



Type Date Num Adj Name Memo Split Debit Credit Balance

Contingency 0.00
Total Contingency 0.00

District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00

Total District Formation Expenses 0.00

Management 0.00
Check 07/01/2022 Service Charge BBVA Money Mkt 3.14 3.14
Check 07/01/2022 Service Charge BBVA Checking 2.00 5.14

Total Management 5.14 0.00 5.14

Overhead 0.00
Advertising 0.00
Total Advertising 0.00

Dues & Subscriptions 0.00
Total Dues & Subscriptions 0.00

Insurance 0.00
Total Insurance 0.00

Overhead - Other 0.00
Total Overhead - Other 0.00

Total Overhead 0.00

Payroll Expenses 0.00
Total Payroll Expenses 0.00

Professional Services 0.00
Accounting (Audit & Tax) 0.00
Total Accounting (Audit & Tax) 0.00

Bookkeeping 0.00
Total Bookkeeping 0.00

Contract Clerk & Treasurer 0.00
Total Contract Clerk & Treasurer 0.00

Legal Counsel 0.00
Total Legal Counsel 0.00

Parking Development 0.00
Total Parking Development 0.00

Professional Services - Other 0.00
Total Professional Services - Other 0.00

Total Professional Services 0.00

Website 0.00
Total Website 0.00

Ask My Accountant 0.00
Total Ask My Accountant 0.00

No accnt 0.00
Total no accnt 0.00

TOTAL 3,438.72 3,438.72 0.00

3:14 PM FDBIRD

10/11/22 General Ledger
Accrual Basis As of July 31, 2022
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Johanna Klomann, CPA PLLC    
Personalized Accounting 
KlomannCPA.com 
 
 

Johanna Klomann, CPA, PLLC 

2218 E Cedar Ave,  Flagstaff, AZ  86004 

(Office) 928-774-8995        (Fax) 866-706-1017        KlomannCPA.com        

       

Flagstaff Downtown Business Improvement 
 

 
 

Dear Board of Directors: 

I have prepared the accompanying balance sheet of Flagstaff Downtown Business Improvement (a not for profit 
organization) as of August 31, 2022, as well as a Budget to Actual Income Statement and General Ledger in 
accordance with Statements on Standards for Accounting and Review Services issued by the American Institute 
of Certified Public Accountants.  I have not audited, reviewed or compiled the accompanying financial 
statements and, accordingly, do not express an opinion or provide any assurance about whether the financial 
statements are in accordance with U.S. generally accepted accounting principles. 

Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with U.S. generally accepted accounting principles and for designing, implementing, and maintaining internal 
control relevant to the preparation and fair presentation of the financial statements. 

Management has elected to omit substantially all of the disclosures ordinarily included in financial statements 
prepared in accordance with U.S. generally accepted accounting principles. If the omitted disclosures were 
included in the financial statements, they might influence the user’s conclusions about the organization’s assets, 
liabilities, net assets, revenue, and expenses. Accordingly, the financial statements are not designed for those 
who are not informed about such matters. 

 
 
Johanna Klomann, CPA 
October 12, 2022 
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Aug 31, 22

ASSETS
Current Assets

Checking/Savings
BBVA Checking 36,710.27
BBVA Money Mkt 70,512.21

Total Checking/Savings 107,222.48

Total Current Assets 107,222.48

TOTAL ASSETS 107,222.48

LIABILITIES & EQUITY
Equity

Unrestricted Net Assets 192,576.58
Net Income -85,354.10

Total Equity 107,222.48

TOTAL LIABILITIES & EQUITY 107,222.48

3:11 PM FDBIRD

10/11/22 Balance Sheet
Accrual Basis As of August 31, 2022

See accountant's preparation report - Johanna Klomann CPA Page 1



Jul - Aug 22 Budget $ Over Budget

Ordinary Income/Expense
Income

BID Prop. Tax Assess. May 3,433.00 155,930.00 -152,497.00
Carry Forwards 0.00 109,167.00 -109,167.00
City of Flagstaff 0.00 10,256.00 -10,256.00
Coconino County 0.00 25,546.00 -25,546.00
Interest Earned 1.18 50.00 -48.82

Total Income 3,434.18 300,949.00 -297,514.82

Expense
Contingency 0.00 17,350.00 -17,350.00
Management 88,260.28 176,500.00 -88,239.72
Overhead

Advertising 0.00 5,600.00 -5,600.00
Dues & Subscriptions 0.00 450.00 -450.00
Insurance 0.00 1,850.00 -1,850.00

Total Overhead 0.00 7,900.00 -7,900.00

Professional Services
Accounting (Audit & Tax) 0.00 3,150.00 -3,150.00
Bookkeeping 0.00 1,000.00 -1,000.00
Contract Clerk & Treasurer 0.00 3,200.00 -3,200.00
Legal Counsel 528.00 10,000.00 -9,472.00

Total Professional Services 528.00 17,350.00 -16,822.00

Total Expense 88,788.28 219,100.00 -130,311.72

Net Ordinary Income -85,354.10 81,849.00 -167,203.10

Net Income -85,354.10 81,849.00 -167,203.10

3:30 PM FDBIRD

10/11/22 Budget to Actual Income Statement
Accrual Basis July through August 2022

See accountant's preparation report - Johanna Klomann CPA Page 1



Type Date Num Adj Name Memo Split Debit Credit Balance

BBVA Checking 125,490.27
Check 08/01/2022 Service Charge Management 2.00 125,488.27
Check 08/02/2022 1217 Flagstaff Law Group Legal Counsel 528.00 124,960.27
Check 08/16/2022 1215 Flagstaff DBA Management 88,250.00 36,710.27

Total BBVA Checking 0.00 88,780.00 36,710.27

BBVA Money Mkt 70,514.75
Check 08/01/2022 Service Charge Management 3.14 70,511.61
Deposit 08/31/2022 Interest Interest Earned 0.60 70,512.21

Total BBVA Money Mkt 0.60 3.14 70,512.21

Accounts Receivable 0.00
Total Accounts Receivable 0.00

Undeposited Funds 0.00
Total Undeposited Funds 0.00

Furniture and Equipment 0.00
Total Furniture and Equipment 0.00

Marketable Securities 0.00
Total Marketable Securities 0.00

Other Assets 0.00
Total Other Assets 0.00

Security Deposits Asset 0.00
Total Security Deposits Asset 0.00

Accounts Payable 0.00
Total Accounts Payable 0.00

Payroll Liabilities 0.00
Total Payroll Liabilities 0.00

Other Liabilities 0.00
Total Other Liabilities 0.00

Opening Balance Equity 0.00
Total Opening Balance Equity 0.00

Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00

Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00

Unrestricted Net Assets -192,576.58
Total Unrestricted Net Assets -192,576.58

BID Prop. Tax Assess. May -3,433.00
Total BID Prop. Tax Assess. May -3,433.00

BID Prop. Tax Assess. Nov. 0.00
Total BID Prop. Tax Assess. Nov. 0.00

Carry Forwards 0.00
Total Carry Forwards 0.00

City of Flagstaff 0.00
Total City of Flagstaff 0.00

Coconino County 0.00
Total Coconino County 0.00

Events 0.00
Total Events 0.00

Grants 0.00
Total Grants 0.00

Interest Earned -0.58
Deposit 08/31/2022 Interest BBVA Money Mkt 0.60 -1.18

Total Interest Earned 0.00 0.60 -1.18

Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

Other Contributions - Other 0.00
Total Other Contributions - Other 0.00

Total Other Contributions 0.00

Sponsorships 0.00
Total Sponsorships 0.00

Contingency 0.00
Total Contingency 0.00

3:15 PM FDBIRD

10/11/22 General Ledger
Accrual Basis As of August 31, 2022

See accountant's preparation report - Johanna Klomann CPA Page 1



Type Date Num Adj Name Memo Split Debit Credit Balance

District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00

Total District Formation Expenses 0.00

Management 5.14
Check 08/01/2022 Service Charge BBVA Money Mkt 3.14 8.28
Check 08/01/2022 Service Charge BBVA Checking 2.00 10.28
Check 08/16/2022 1215 Flagstaff DBA BBVA Checking 88,250.00 88,260.28

Total Management 88,255.14 0.00 88,260.28

Overhead 0.00
Advertising 0.00
Total Advertising 0.00

Dues & Subscriptions 0.00
Total Dues & Subscriptions 0.00

Insurance 0.00
Total Insurance 0.00

Overhead - Other 0.00
Total Overhead - Other 0.00

Total Overhead 0.00

Payroll Expenses 0.00
Total Payroll Expenses 0.00

Professional Services 0.00
Accounting (Audit & Tax) 0.00
Total Accounting (Audit & Tax) 0.00

Bookkeeping 0.00
Total Bookkeeping 0.00

Contract Clerk & Treasurer 0.00
Total Contract Clerk & Treasurer 0.00

Legal Counsel 0.00
Check 08/02/2022 1217 Flagstaff Law Group BBVA Checking 528.00 528.00

Total Legal Counsel 528.00 0.00 528.00

Parking Development 0.00
Total Parking Development 0.00

Professional Services - Other 0.00
Total Professional Services - Other 0.00

Total Professional Services 528.00 0.00 528.00

Website 0.00
Total Website 0.00

Ask My Accountant 0.00
Total Ask My Accountant 0.00

No accnt 0.00
Total no accnt 0.00

TOTAL 88,783.74 88,783.74 0.00

3:15 PM FDBIRD

10/11/22 General Ledger
Accrual Basis As of August 31, 2022

See accountant's preparation report - Johanna Klomann CPA Page 2



Sep 30, 22

ASSETS
Current Assets

Checking/Savings
BBVA Checking 34,852.27
BBVA Money Mkt 70,509.79

Total Checking/Savings 105,362.06

Total Current Assets 105,362.06

TOTAL ASSETS 105,362.06

LIABILITIES & EQUITY
Equity

Unrestricted Net Assets 192,576.58
Net Income -87,214.52

Total Equity 105,362.06

TOTAL LIABILITIES & EQUITY 105,362.06

10:10 AM FDBIRD

01/06/23 Balance Sheet
Accrual Basis As of September 30, 2022
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Jul - Sep 22 Budget $ Over Budget

Ordinary Income/Expense
Income

BID Prop. Tax Assess. May 3,433.00 155,930.00 -152,497.00
Carry Forwards 0.00 109,167.00 -109,167.00
City of Flagstaff 0.00 10,256.00 -10,256.00
Coconino County 0.00 25,546.00 -25,546.00
Interest Earned 1.76 50.00 -48.24

Total Income 3,434.76 300,949.00 -297,514.24

Expense
Contingency 0.00 17,350.00 -17,350.00
Management 88,265.28 176,500.00 -88,234.72
Overhead

Advertising 0.00 5,600.00 -5,600.00
Dues & Subscriptions 0.00 450.00 -450.00
Insurance 1,856.00 1,850.00 6.00

Total Overhead 1,856.00 7,900.00 -6,044.00

Professional Services
Accounting (Audit & Tax) 0.00 3,150.00 -3,150.00
Bookkeeping 0.00 1,000.00 -1,000.00
Contract Clerk & Treasurer 0.00 3,200.00 -3,200.00
Legal Counsel 528.00 10,000.00 -9,472.00

Total Professional Services 528.00 17,350.00 -16,822.00

Total Expense 90,649.28 219,100.00 -128,450.72

Net Ordinary Income -87,214.52 81,849.00 -169,063.52

Net Income -87,214.52 81,849.00 -169,063.52

10:12 AM FDBIRD

01/06/23 Budget to Actual Income Statement
Accrual Basis July through September 2022

See accountant's preparation report - Johanna Klomann CPA Page 1



Type Date Num Adj Name Memo Split Debit Credit Balance

BBVA Checking 36,710.27
Check 09/01/2022 Service Charge Management 2.00 36,708.27
Check 09/15/2022 1219 Philadelphia Insurance -SPLIT- 1,856.00 34,852.27

Total BBVA Checking 0.00 1,858.00 34,852.27

BBVA Money Mkt 70,512.21
Check 09/01/2022 Service Charge Management 3.00 70,509.21
Deposit 09/30/2022 Interest Interest Earned 0.58 70,509.79

Total BBVA Money Mkt 0.58 3.00 70,509.79

Accounts Receivable 0.00
Total Accounts Receivable 0.00

Undeposited Funds 0.00
Total Undeposited Funds 0.00

Furniture and Equipment 0.00
Total Furniture and Equipment 0.00

Marketable Securities 0.00
Total Marketable Securities 0.00

Other Assets 0.00
Total Other Assets 0.00

Security Deposits Asset 0.00
Total Security Deposits Asset 0.00

Accounts Payable 0.00
Total Accounts Payable 0.00

Payroll Liabilities 0.00
Total Payroll Liabilities 0.00

Other Liabilities 0.00
Total Other Liabilities 0.00

Opening Balance Equity 0.00
Total Opening Balance Equity 0.00

Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00

Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00

Unrestricted Net Assets -192,576.58
Total Unrestricted Net Assets -192,576.58

BID Prop. Tax Assess. May -3,433.00
Total BID Prop. Tax Assess. May -3,433.00

BID Prop. Tax Assess. Nov. 0.00
Total BID Prop. Tax Assess. Nov. 0.00

Carry Forwards 0.00
Total Carry Forwards 0.00

City of Flagstaff 0.00
Total City of Flagstaff 0.00

Coconino County 0.00
Total Coconino County 0.00

Events 0.00
Total Events 0.00

Grants 0.00
Total Grants 0.00

Interest Earned -1.18
Deposit 09/30/2022 Interest BBVA Money Mkt 0.58 -1.76

Total Interest Earned 0.00 0.58 -1.76

Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

Other Contributions - Other 0.00
Total Other Contributions - Other 0.00

Total Other Contributions 0.00

Sponsorships 0.00
Total Sponsorships 0.00

Contingency 0.00
Total Contingency 0.00

10:14 AM FDBIRD

01/06/23 General Ledger
Accrual Basis As of September 30, 2022
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Type Date Num Adj Name Memo Split Debit Credit Balance

District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00

Total District Formation Expenses 0.00

Management 88,260.28
Check 09/01/2022 Service Charge BBVA Money Mkt 3.00 88,263.28
Check 09/01/2022 Service Charge BBVA Checking 2.00 88,265.28

Total Management 5.00 0.00 88,265.28

Overhead 0.00
Advertising 0.00
Total Advertising 0.00

Dues & Subscriptions 0.00
Total Dues & Subscriptions 0.00

Insurance 0.00
Check 09/15/2022 1219 Philadelphia Insurance BBVA Checking 1,856.00 1,856.00

Total Insurance 1,856.00 0.00 1,856.00

Overhead - Other 0.00
Total Overhead - Other 0.00

Total Overhead 1,856.00 0.00 1,856.00

Payroll Expenses 0.00
Total Payroll Expenses 0.00

Professional Services 528.00
Accounting (Audit & Tax) 0.00
Total Accounting (Audit & Tax) 0.00

Bookkeeping 0.00
Total Bookkeeping 0.00

Contract Clerk & Treasurer 0.00
Total Contract Clerk & Treasurer 0.00

Legal Counsel 528.00
Total Legal Counsel 528.00

Parking Development 0.00
Total Parking Development 0.00

Professional Services - Other 0.00
Total Professional Services - Other 0.00

Total Professional Services 528.00

Website 0.00
Total Website 0.00

Ask My Accountant 0.00
Total Ask My Accountant 0.00

No accnt 0.00
Total no accnt 0.00

TOTAL 1,861.58 1,861.58 0.00

10:14 AM FDBIRD

01/06/23 General Ledger
Accrual Basis As of September 30, 2022
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Oct 31, 22

ASSETS
Current Assets

Checking/Savings
BBVA Checking 34,850.27
BBVA Money Mkt 72,900.90

Total Checking/Savings 107,751.17

Total Current Assets 107,751.17

TOTAL ASSETS 107,751.17

LIABILITIES & EQUITY
Equity

Unrestricted Net Assets 192,576.58
Net Income -84,825.41

Total Equity 107,751.17

TOTAL LIABILITIES & EQUITY 107,751.17

10:15 AM FDBIRD

01/06/23 Balance Sheet
Accrual Basis As of October 31, 2022
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Jul - Oct 22 Budget $ Over Budget

Ordinary Income/Expense
Income

BID Prop. Tax Assess. May 3,433.00 155,930.00 -152,497.00
Carry Forwards 0.00 109,167.00 -109,167.00
City of Flagstaff 0.00 10,256.00 -10,256.00
Coconino County 2,393.50 25,546.00 -23,152.50
Interest Earned 2.37 50.00 -47.63

Total Income 5,828.87 300,949.00 -295,120.13

Expense
Contingency 0.00 17,350.00 -17,350.00
Management 88,270.28 176,500.00 -88,229.72
Overhead

Advertising 0.00 5,600.00 -5,600.00
Dues & Subscriptions 0.00 450.00 -450.00
Insurance 1,856.00 1,850.00 6.00

Total Overhead 1,856.00 7,900.00 -6,044.00

Professional Services
Accounting (Audit & Tax) 0.00 3,150.00 -3,150.00
Bookkeeping 0.00 1,000.00 -1,000.00
Contract Clerk & Treasurer 0.00 3,200.00 -3,200.00
Legal Counsel 528.00 10,000.00 -9,472.00

Total Professional Services 528.00 17,350.00 -16,822.00

Total Expense 90,654.28 219,100.00 -128,445.72

Net Ordinary Income -84,825.41 81,849.00 -166,674.41

Net Income -84,825.41 81,849.00 -166,674.41

10:16 AM FDBIRD

01/06/23 Budget to Actual Income Statement
Accrual Basis July through October 2022

See accountant's preparation report - Johanna Klomann CPA Page 1



Type Date Num Adj Name Memo Split Debit Credit Balance

BBVA Checking 34,852.27
Check 10/01/2022 Service Charge Management 2.00 34,850.27

Total BBVA Checking 0.00 2.00 34,850.27

BBVA Money Mkt 70,509.79
Check 10/03/2022 Service Charge Management 3.00 70,506.79
Deposit 10/14/2022 Deposit Coconino County 2,393.50 72,900.29
Deposit 10/31/2022 Interest Interest Earned 0.61 72,900.90

Total BBVA Money Mkt 2,394.11 3.00 72,900.90

Accounts Receivable 0.00
Total Accounts Receivable 0.00

Undeposited Funds 0.00
Total Undeposited Funds 0.00

Furniture and Equipment 0.00
Total Furniture and Equipment 0.00

Marketable Securities 0.00
Total Marketable Securities 0.00

Other Assets 0.00
Total Other Assets 0.00

Security Deposits Asset 0.00
Total Security Deposits Asset 0.00

Accounts Payable 0.00
Total Accounts Payable 0.00

Payroll Liabilities 0.00
Total Payroll Liabilities 0.00

Other Liabilities 0.00
Total Other Liabilities 0.00

Opening Balance Equity 0.00
Total Opening Balance Equity 0.00

Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00

Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00

Unrestricted Net Assets -192,576.58
Total Unrestricted Net Assets -192,576.58

BID Prop. Tax Assess. May -3,433.00
Total BID Prop. Tax Assess. May -3,433.00

BID Prop. Tax Assess. Nov. 0.00
Total BID Prop. Tax Assess. Nov. 0.00

Carry Forwards 0.00
Total Carry Forwards 0.00

City of Flagstaff 0.00
Total City of Flagstaff 0.00

Coconino County 0.00
Deposit 10/14/2022 Deposit BBVA Money Mkt 2,393.50 -2,393.50

Total Coconino County 0.00 2,393.50 -2,393.50

Events 0.00
Total Events 0.00

Grants 0.00
Total Grants 0.00

Interest Earned -1.76
Deposit 10/31/2022 Interest BBVA Money Mkt 0.61 -2.37

Total Interest Earned 0.00 0.61 -2.37

Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

Other Contributions - Other 0.00
Total Other Contributions - Other 0.00

Total Other Contributions 0.00

Sponsorships 0.00
Total Sponsorships 0.00

10:17 AM FDBIRD

01/06/23 General Ledger
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Type Date Num Adj Name Memo Split Debit Credit Balance

Contingency 0.00
Total Contingency 0.00

District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00

One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00

Total District Formation Expenses 0.00

Management 88,265.28
Check 10/01/2022 Service Charge BBVA Checking 2.00 88,267.28
Check 10/03/2022 Service Charge BBVA Money Mkt 3.00 88,270.28

Total Management 5.00 0.00 88,270.28

Overhead 1,856.00
Advertising 0.00
Total Advertising 0.00

Dues & Subscriptions 0.00
Total Dues & Subscriptions 0.00

Insurance 1,856.00
Total Insurance 1,856.00

Overhead - Other 0.00
Total Overhead - Other 0.00

Total Overhead 1,856.00

Payroll Expenses 0.00
Total Payroll Expenses 0.00

Professional Services 528.00
Accounting (Audit & Tax) 0.00
Total Accounting (Audit & Tax) 0.00

Bookkeeping 0.00
Total Bookkeeping 0.00

Contract Clerk & Treasurer 0.00
Total Contract Clerk & Treasurer 0.00

Legal Counsel 528.00
Total Legal Counsel 528.00

Parking Development 0.00
Total Parking Development 0.00

Professional Services - Other 0.00
Total Professional Services - Other 0.00

Total Professional Services 528.00

Website 0.00
Total Website 0.00

Ask My Accountant 0.00
Total Ask My Accountant 0.00

No accnt 0.00
Total no accnt 0.00

TOTAL 2,399.11 2,399.11 0.00

10:17 AM FDBIRD

01/06/23 General Ledger
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