REGULAR MEETING OF THE
FLAGSTAFF DOWNTOWN BUSINESS IMPROVEMENT
AND REVITALIZATION DISTRICT
Tuesday, October 14, 2025 - 10:00 AM

The public and the board members may access the online meeting
via Microsoft Teams Video Conference at:

Click Here to Join the Meeting

AGENDA

NOTICE OF OPTION TO RECESS INTO EXECUTIVE SESSION

Pursuant to A.R.S. 838-431.02, notice is hereby given to the members of the FDBIRD Board of Directors and to the general public that,
at this meeting, the Board may vote to go into executive session, which will not be open to the public, for legal advice and discussion with
the District’s attorney on any item listed on the following agenda, pursuant to A.R.S. §38-431.03(A) (3).

1.

2.

Call to Order
Roll Call

Approval of Minutes from the Regular Meeting of June 17, 2025 and Special Meeting of September 25,
2025

Acceptance and Approval of Monthly Financial Reports

January 2025
February 2025
March 2025
April 2025
May 2025
June 2025
July 2025
August 2025

IOMmMoOOw»

Consideration and Approval of Payment of the Semi-Annual Payment to the FDBA in the amount of
$88,250

Consideration and Approval: Amendment One to Hinton Burdick Agreement for Financial Services
Discussion regarding RFP for downtown maintenance/beautification program

PUBLIC PARTICIPATION

Public Participation enables the public to address the Board about an item that is not on the agenda. Comments relating to items
that are on the agenda will be taken at the time that the item is discussed.

Adjournment

CERTIFICATE OF POSTING OF NOTICE

The undersigned hereby certifies that a copy of the foregoing notice was duly posted at Flagstaff City Hall on
, at a.m./p.m. in accordance with the statement filed by the Board with the District Clerk.

Stacy Saltzburg, MMC, District Clerk



https://teams.microsoft.com/l/meetup-join/19%3ameeting_MTFhY2UzYmEtMDA5My00MjIzLWI1NTItNDRiYjNiMjJiMDAy%40thread.v2/0?context=%7b%22Tid%22%3a%225da727b9-fb88-48b4-aa07-2a40088a046d%22%2c%22Oid%22%3a%22092ff328-7f9a-4a81-ae2d-fba9ff4ca8ad%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_MTFhY2UzYmEtMDA5My00MjIzLWI1NTItNDRiYjNiMjJiMDAy%40thread.v2/0?context=%7b%22Tid%22%3a%225da727b9-fb88-48b4-aa07-2a40088a046d%22%2c%22Oid%22%3a%22092ff328-7f9a-4a81-ae2d-fba9ff4ca8ad%22%7d

ITEM 3

REGULAR MEETING OF THE
FLAGSTAFF DOWNTOWN BUSINESS IMPROVEMENT
AND REVITALIZATION DISTRICT

Tuesday, June 17, 2025 - 10:00 AM

MINUTES

NOTICE OF OPTION TO RECESS INTO EXECUTIVE SESSION

Pursuant to A.R.S. §38-431.02, notice is hereby given to the members of the FDBIRD Board of Directors and to the general
public that, at this meeting, the Board may vote to go into executive session, which will not be open to the public, for legal
advice and discussion with the District’s attorney on any item listed on the following agenda, pursuant to A.R.S. §38-431.03(A)

@).

1. Call to Order
Chairman John VanLandingham called the Regular Meeting of June 17, 2025 to order at
10:05 a.m.

2. Roll Call

Chair John VanLandingham (virtually)
Vice Chair Steve Chatinsky (virtually)
Member Patricia Ginsberg (virtually)
Member Jerry McLaughlin (virtually)
Member Kelly Tullos (virtually)

Others present: District Attorney Rose Winkler, District Clerk Stacy Saltzburg, District Treasurer
Brandi Suda, and DBA Executive Director Hunter Herbert.

3. Approval of minutes from the meeting of June 3, 2025.
Amendment to change the call to order and note that Member Tullos was absent.

Member Patty Ginsberg moved to approve the minutes of the June 3, 2025 meeting as
amended; seconded by Member Jerry McLaughlin; passed unanimously.

4, Consideration and Adoption of Resolution No. 2025-04: A resolution of the District Board of the
Flagstaff Downtown Business Improvement and Revitalization District (District) adopting the
property tax assessments for fiscal year 2025-2026.

Ms. Suda explained that the resolution is the final step in the budget process. The resolution
reflects a flat rate for property tax assessments which will generate approximately an addition
$165,000 in additional revenue for the District this year.

Member Jerry McLaughlin moved to approve Resolution 2025-04; seconded by Member
Steve Chatinsky; passed unanimously.

5. FDBA Director Report (if needed)

None



6. PUBLIC PARTICIPATION

Public Participation enables the public to address the Board about an item that is not on the agenda. Comments
relating to items that are on the agenda will be taken at the time that the item is discussed.

No public was in attendance.
7. Adjournment

The Regular Meeting of the Flagstaff Downtown Business Improvement District of June 17, 2025
adjourned at 10:05 a.m.

Chairman

ATTEST:

Stacy Saltzburg, District Clerk



SPECIAL MEETING OF THE
FLAGSTAFF DOWNTOWN BUSINESS IMPROVEMENT
AND REVITALIZATION DISTRICT

Thursday, September 25, 2025 - 10:00 AM

MINUTES

NOTICE OF OPTION TO RECESS INTO EXECUTIVE SESSION

Pursuant to A.R.S. §38-431.02, notice is hereby given to the members of the FDBIRD Board of Directors and to the general
public that, at this meeting, the Board may vote to go into executive session, which will not be open to the public, for legal
advice and discussion with the District’s attorney on any item listed on the following agenda, pursuant to A.R.S. §38-431.03(A)

@).

1. Call to Order
Chairman John VanLandingham called the Special Meeting of September 25, 2025 to order at
10:00 a.m.

2. Roll Call

Chair John VanLandingham (virtually)
Vice Chair Steve Chatinsky (virtually)
Member Patricia Ginsberg (virtually)
Member Jerry McLaughlin — ABSENT
Member Kelly Tullos — ABSENT

Others present: District Attorney Rose Winkler, District Clerk Stacy Saltzburg, District Treasurer
Brandi Suda, and DBA Executive Director Hunter Herbert.

3. Discussion and possible action to approve an RFP for a downtown maintenance/beautification
program.

Chair VanLandingham explained that $500,000 had been allocated in anticipation of partnering
with the city to establish a more robust and well-staffed Clean Team. The RFP was the first step
toward that goal and would allow the District Board to solicit service proposals.

Ms. Winkler clarified that the RFP provided an open opportunity for interested providers to review
the scope, prepare, and submit proposals within 21 days. Submitted proposals would return to
the Board for review and possible contract award.

Chair VanLandingham inquired further about the process, and Ms. Suda noted that while smaller
contracts could be sent directly to select vendors, the RFP required a formal evaluation
committee with at least two board members and one member of the public. Member Ginsberg
volunteered to assist with the review.

Ms. Winkler stated that the RFP was drafted and she invited Board input on any desired
changes. She emphasized the importance of clearly defining evaluation criteria and service
expectations so proposers understood how submissions would be assessed. She indicated that
the current draft appeared sufficient unless the Board wished to add more detail.



Member Patty Ginsberg moved to approve an RFP for a downtown
maintenance/beautification program; seconded by Member Steve Chatinsky; passed
unanimously.

4. Consideration of award of contract for Management Services of the Flagstaff Downtown
Business Improvement and Revitalization District.

Mr. VanLandingham explained that the contract had been revised to update and continue the
long-standing contract between FDBIRD and FDBA, which had been in place for about ten years
but had recently expired.

Ms. Winkler added that the new version reflected updates to the scope of services and budgeting

approach, while continuing the work FDBA had been performing. The goal was to establish a
full, updated contract for the next term.

Member Patty Ginsberg moved to award the contract for Management Services of the
Flagstaff Downtown Business Improvement and Revitalization District; seconded by
Member Steve Chatinsky; passed unanimously.

5. PUBLIC PARTICIPATION

Public Participation enables the public to address the Board about an item that is not on the agenda. Comments
relating to items that are on the agenda will be taken at the time that the item is discussed.

No public in attendance.
6. Adjournment

The Special Meeting of the Flagstaff Downtown Business Improvement District of
September 25, 2025 adjourned at 10:15 a.m.

Chairman

ATTEST:

Stacy Saltzburg, District Clerk
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Flagstaff Downtown Business Improvement
120 N. Leroux St.
Flagstaff, AZ 86001

Dear Board of Directors:

I have prepared the accompanying Balance Sheet of Flagstaff Downtown Business Improvement as of January
31%, 2025 as well as a Budget to Actual Income Statement and General Ledger in accordance with Statements
on Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. I have not audited, reviewed, or compiled the accompanying financial statements and,
accordingly, do not express an opinion or provide any assurance about whether the financial statements are in
accordance with U.S. generally accepted accounting principles.

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with U.S. generally accepted accounting principles and for designing, implementing, and maintaining internal
control relevant to the preparation and fair presentation of the financial statements.

Management has elected to omit substantially all the disclosures ordinarily included in financial statements
prepared in accordance with U.S. generally accepted accounting principles. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the organization’s assets,
liabilities, net assets, revenue, and expenses. Accordingly, the financial statements are not designed for those
who are not informed about such matters.

Bl . onayun O P/L

S—

Johanna Klomann, CPA
October 9, 2025

Johanna Klomann, CPA PLLC
Personalized Accounting
KlomannCPA.com



1:09 PM FDBIRD

10/09/25 Balance Sheet
Accrual Basis As of January 31, 2025
Jan 31,25 Jan 31, 24 $ Change
ASSETS

Current Assets
Checking/Savings

BBVA Checking 43,749.91 16,910.75 26,839.16

BBVA Money Mkt 155,875.03 84,595.12 71,279.91

Total Checking/Savings 199,624.94 101,505.87 98,119.07

Total Current Assets 199,624.94 101,505.87 98,119.07

TOTAL ASSETS 199,624.94 101,505.87 98,119.07
LIABILITIES & EQUITY

Equity

Unrestricted Net Assets 92,700.16 165,732.17 -73,032.01

Net Income 106,924.78 -64,226.30 171,151.08

Total Equity 199,624.94 101,505.87 98,119.07

TOTAL LIABILITIES & EQUITY 199,624.94 101,505.87 98,119.07

See accountant's preparation report - Johanna Klomann CPA Page 1



2:04 PM

10/09/25
Accrual Basis

FDBIRD

Budget to Actual Income Statement

July 2024 through January 2025

Ordinary Income/Expense
Income
BID Prop. Tax Assess. May

City of Flagstaff
Coconino County
Interest Earned
Other Contributions
City of Flagstaff IGA
One Time Infrastructure Project

Total Other Contributions
Total Income

Expense

Capital

Contingency

Enhanced Downtown Services

Management

Overhead
Advertising
Bank Service Fees
Dues & Subscriptions
Insurance
Overhead - Other

Total Overhead

Professional Services
Accounting (Audit & Tax)
Bookkeeping
Contract Clerk & Treasurer
Legal Counsel
Professional Services - Other

Total Professional Services
Total Expense

Net Ordinary Income

Net Income

See accountant's preparation report - Johanna Klomann CPA

Jul '24 - Jan 25 Budget $ Over Budget
110,267.43 143,961.00 -33,693.57
0.00 10,508.00 -10,508.00
0.00 27,092.00 -27,092.00
938.72 1,000.00 -61.28
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
111,206.15 182,561.00 -71,354.85
0.00 0.00 0.00
0.00 25,000.00 -25,000.00
0.00 0.00 0.00
64.10 176,500.00 -176,435.90
0.00 1,850.00 -1,850.00
9.44 0.00 9.44
0.00 450.00 -450.00
2,072.00 2,100.00 -28.00
0.00 4,500.00 -4,500.00
2,081.44 8,900.00 -6,818.56
458.33 3,475.00 -3,016.67
0.00 850.00 -850.00
1,347.50 3,400.00 -2,052.50
330.00 2,000.00 -1,670.00
0.00 9,725.00 -9,725.00
2,135.83 19,450.00 -17,314.17
4,281.37 229,850.00 -225,568.63
106,924.78 -47,289.00 154,213.78
106,924.78 -47,289.00 154,213.78

Page 1



2:10 PM
10/09/25

Accrual Basis

FDBIRD

General Ledger
As of January 31, 2025

Type Date Num
BBVA Checking
Check 07/01/2024
Deposit 07/01/2024
Check 07/02/2024 1164
Check 07/02/2024
Check 07/03/2024 1165
Check 07/03/2024 1166
Check 08/01/2024
Check 09/03/2024 1170
Check 09/03/2024
Check 10/01/2024
Check 11/01/2024
Check 12/02/2024 1172
Check 12/03/2024
Check 01/02/2025
Total BBVA Checking
BBVA Money Mkt
Check 07/01/2024
Deposit 07/31/2024
Deposit 07/31/2024
Check 08/01/2024
Deposit 08/15/2024
Deposit 08/31/2024
Deposit 09/13/2024
Deposit 09/30/2024
Check 09/30/2024
Check 10/01/2024
Deposit 10/31/2024
Deposit 10/31/2024
Check 11/01/2024
Deposit 11/30/2024
Deposit 11/30/2024
Check 12/03/2024
Deposit 12/13/2024
Deposit 12/31/2024
Check 01/02/2025 11
Deposit 01/15/2025
Deposit 01/15/2025

Total BBVA Money Mkt

Accounts Receivable
Total Accounts Receivable

Undeposited Funds
Total Undeposited Funds

Furniture and Equipment
Total Furniture and Equipment

Marketable Securities
Total Marketable Securities

Other Assets
Total Other Assets

Security Deposits Asset
Total Security Deposits Asset

Accounts Payable
Total Accounts Payable

Payroll Liabilities
Total Payroll Liabilities

Other Liabilities
Total Other Liabilities

Opening Balance Equity
Total Opening Balance Equity

Perm. Restricted Net Assets
Total Perm. Restricted Net Assets

Temp. Restricted Net Assets
Total Temp. Restricted Net Assets

Unrestricted Net Assets
Total Unrestricted Net Assets

BID Prop. Tax Assess. May
BID Prop. Tax Assess. Nov.

Deposit 07/31/2024
Deposit 08/15/2024
Deposit 09/13/2024
Deposit 10/31/2024
Deposit 11/30/2024
Deposit 12/13/2024

Total BID Prop. Tax Assess. Nov.

See accountant's preparation report - Johanna Klomann CPA

Adj

Name Memo Split Debit Credit Balance
48,008.74
PNC Bank Service Charge Management 3.00 48,005.74
Deposit Contract Clerk ... 1,162.50 49,168.24
Stacy Saltzburg Contract Clerk ... 1,162.50 48,005.74
Brandi Suda Contract Clerk ... 1,347.50 46,658.24
Flagstaff Law Group Legal Counsel 330.00 46,328.24
Johanna Klomann C... Accounting (Au... 122.50 46,205.74
PNC Bank Service Charge Management 33.00 46,172.74
Philadelphia Insurance Insurance 2,072.00 44,100.74
PNC Bank Service Charge Management 3.00 44,097.74
PNC Bank Service Charge ~ Management 3.00 44,094.74
PNC Bank Service Charge Management 3.00 44,091.74
Johanna Klomann C... -SPLIT- 335.83 43,755.91
PNC Bank Service Charge Management 3.00 43,752.91
PNC Bank Service Charge  Bank Service F... 3.00 43,749.91
1,162.50 5,421.33 43,749.91
44,691.42
PNC Bank Service Charge  Management 3.22 44,688.20
Deposit Interest Earned 97.98 44,786.18
Deposit BID Prop. Tax ... 3,841.10 48,627.28
PNC Bank Service Charge ~ Management 3.22 48,624.06
Deposit BID Prop. Tax ... 639.54 49,263.60
Deposit Interest Earned 102.54 49,366.14
Deposit BID Prop. Tax ... 63.96 49,430.10
Deposit Interest Earned 82.24 49,512.34
PNC Bank Service Charge Management 3.22 49,509.12
PNC Bank Service Charge ~ Management 3.22 49,505.90
Deposit Interest Earned 84.04 49,589.94
Deposit BID Prop. Tax ... 1,015.50 50,605.44
PNC Bank Service Charge Management 3.22 50,602.22
Deposit Interest Earned 120.44 50,722.66
Deposit BID Prop. Tax ... 44,116.83 94,839.49
PNC Bank Service Charge  Bank Service F... 3.22 94,836.27
Deposit BID Prop. Tax ... 42,685.50 137,521.77
Deposit Interest Earned 203.12 137,724.89
PNC Bank Bank Service F... 3.22 137,721.67
Deposit BID Prop. Tax ... 17,905.00 155,626.67
Deposit Interest Earned 248.36 155,875.03
111,206.15 22.54 155,875.03
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
-92,700.16
-92,700.16
0.00
0.00
Property Owner Tax ... Deposit BBVA Money Mkt 3,841.10 -3,841.10
Property Owner Tax ...  Deposit BBVA Money Mkt 639.54 -4,480.64
Property Owner Tax ...  Deposit BBVA Money Mkt 63.96 -4,544.60
Property Owner Tax ...  Deposit BBVA Money Mkt 1,015.50 -5,560.10
Property Owner Tax ... Deposit BBVA Money Mkt 44,116.83 -49,676.93
Property Owner Tax ...  Deposit BBVA Money Mkt 42,685.50 -92,362.43
0.00 92,362.43 -92,362.43
Page 1



2:10 PM FDBIRD

10/09/25 General Ledger
Accrual Basis As of January 31, 2025
Type Date Num Adj Name Memo Split Debit Credit Balance
Carry Forwards 0.00
Total Carry Forwards 0.00
BID Prop. Tax Assess. May - Other 0.00
Deposit 01/15/2025 Coconino County Deposit BBVA Money Mkt 17,905.00 -17,905.00
Total BID Prop. Tax Assess. May - Other 0.00 17,905.00 -17,905.00
Total BID Prop. Tax Assess. May 0.00 110,267.43 -110,267.43
City of Flagstaff 0.00
Total City of Flagstaff 0.00
Coconino County 0.00
Total Coconino County 0.00
Events 0.00
Total Events 0.00
Grants 0.00
Total Grants 0.00
Interest Earned 0.00
Deposit 07/31/2024 PNC Bank Deposit BBVA Money Mkt 97.98 -97.98
Deposit 08/31/2024 PNC Bank Deposit BBVA Money Mkt 102.54 -200.52
Deposit 09/30/2024 PNC Bank Deposit BBVA Money Mkt 82.24 -282.76
Deposit 10/31/2024 PNC Bank Deposit BBVA Money Mkt 84.04 -366.80
Deposit 11/30/2024 PNC Bank Deposit BBVA Money Mkt 120.44 -487.24
Deposit 12/31/2024 PNC Bank Deposit BBVA Money Mkt 203.12 -690.36
Deposit 01/15/2025 PNC Bank Deposit BBVA Money Mkt 248.36 -938.72
Total Interest Earned 0.00 938.72 -938.72
Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
Other Contributions - Other 0.00
Total Other Contributions - Other 0.00
Total Other Contributions 0.00
Sponsorships 0.00
Total Sponsorships 0.00
Capital 0.00
Total Capital 0.00
Contingency 0.00
Total Contingency 0.00
District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00
Total District Formation Expenses 0.00
Enhanced Downtown Services 0.00
Total Enhanced Downtown Services 0.00
Management 0.00
Check 07/01/2024 PNC Bank Service Charge ~ BBVA Checking 3.00 3.00
Check 07/01/2024 PNC Bank Service Charge BBVA Money Mkt 3.22 6.22
Check 08/01/2024 PNC Bank Service Charge ~ BBVA Money Mkt 3.22 9.44
Check 08/01/2024 PNC Bank Service Charge BBVA Checking 33.00 42.44
Check 09/03/2024 PNC Bank Service Charge ~ BBVA Checking 3.00 45.44
Check 09/30/2024 PNC Bank Service Charge BBVA Money Mkt 3.22 48.66
Check 10/01/2024 PNC Bank Service Charge ~ BBVA Checking 3.00 51.66
Check 10/01/2024 PNC Bank Service Charge BBVA Money Mkt 3.22 54.88
Check 11/01/2024 PNC Bank Service Charge ~ BBVA Checking 3.00 57.88
Check 11/01/2024 PNC Bank Service Charge BBVA Money Mkt 3.22 61.10
Check 12/03/2024 PNC Bank Service Charge ~ BBVA Checking 3.00 64.10
Total Management 64.10 0.00 64.10
Overhead 0.00
Advertising 0.00
Total Advertising 0.00
Bank Service Fees 0.00
Check 12/03/2024 PNC Bank Service Charge ~ BBVA Money Mkt 3.22 3.22
Check 01/02/2025 1 PNC Bank BBVA Money Mkt 3.22 6.44
Check 01/02/2025 PNC Bank Service Charge  BBVA Checking 3.00 9.44
Total Bank Service Fees 9.44 0.00 9.44

See accountant's preparation report - Johanna Klomann CPA Page 2



2:10 PM
10/09/25

Accrual Basis

FDBIRD

General Ledger
As of January 31, 2025

Type Date Num Adj

Dues & Subscriptions
Total Dues & Subscriptions

Insurance
Check 09/03/2024 1170

Total Insurance

Overhead - Other
Total Overhead - Other

Total Overhead

Payroll Expense
Total Payroll Expense

Payroll Expenses
Total Payroll Expenses

Professional Services
Accounting (Audit & Tax)
Check 07/03/2024 1166
Check 12/02/2024 1172

Total Accounting (Audit & Tax)

Bookkeeping
Total Bookkeeping

Contract Clerk & Treasurer

Deposit 07/01/2024
Check 07/02/2024 1164
Check 07/02/2024

Total Contract Clerk & Treasurer

Legal Counsel
Check 07/03/2024 1165

Total Legal Counsel

Parking Development
Total Parking Development

Professional Services - Other
Total Professional Services - Other

Total Professional Services

Website
Total Website

Ask My Accountant
Total Ask My Accountant

No accnt
Total no accnt

TOTAL

See accountant's preparation report - Johanna Klomann CPA

Name

Memo Split Debit

Credit Balance

Philadelphia Insurance

Johanna Klomann C...
Johanna Klomann C...

Stacy Saltzburg
Stacy Saltzburg
Brandi Suda

Flagstaff Law Group

BBVA Checking 2,072.00

0.00
0.00

0.00
2,072.00

2,072.00

0.00 2,072.00

0.00
0.00

2,081.44

BBVA Checking
BBVA Checking

122.50
335.83

0.00 2,081.44

0.00
0.00

0.00
0.00

0.00
0.00
122.50
458.33

458.33

Returned Check  BBVA Checking
BBVA Checking

BBVA Checking

1,162.50
1,347.50

0.00 458.33

0.00
0.00

0.00
-1,162.50
0.00
1,347.50

1,162.50

2,510.00

BBVA Checking 330.00

1,162.50 1,347.50

0.00
330.00

330.00

0.00 330.00

0.00
0.00

0.00
0.00

3,298.33

1,162.50 2,135.83

0.00
0.00

0.00
0.00

0.00
0.00

117,812.52

117,812.52 0.00

Page 3
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Flagstaff Downtown Business Improvement
120 N. Leroux St.
Flagstaff, AZ 86001

Dear Board of Directors:

I have prepared the accompanying Balance Sheet of Flagstaff Downtown Business Improvement as of February
28, 2025 as well as a Budget to Actual Income Statement and General Ledger in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. I have not audited, reviewed, or compiled the accompanying financial statements and,
accordingly, do not express an opinion or provide any assurance about whether the financial statements are in
accordance with U.S. generally accepted accounting principles.

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with U.S. generally accepted accounting principles and for designing, implementing, and maintaining internal
control relevant to the preparation and fair presentation of the financial statements.

Management has elected to omit substantially all the disclosures ordinarily included in financial statements
prepared in accordance with U.S. generally accepted accounting principles. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the organization’s assets,
liabilities, net assets, revenue, and expenses. Accordingly, the financial statements are not designed for those
who are not informed about such matters.

Bl . onayun O P/L

S—

Johanna Klomann, CPA
October 9, 2025

Johanna Klomann, CPA PLLC
Personalized Accounting
KlomannCPA.com



1:09 PM

10/09/25
Accrual Basis

FDBIRD

Balance Sheet
As of February 28, 2025

ASSETS
Current Assets
Checking/Savings
BBVA Checking
BBVA Money Mkt

Total Checking/Savings
Total Current Assets
TOTAL ASSETS

LIABILITIES & EQUITY
Equity
Unrestricted Net Assets
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Feb 28, 25 Feb 29, 24 $ Change

43,746.91 16,907.75 26,839.16
159,955.44 92,660.99 67,294.45
203,702.35 109,568.74 94,133.61
203,702.35 109,568.74 94,133.61
203,702.35 109,568.74 94,133.61

92,700.16 165,732.17 -73,032.01
111,002.19 -56,163.43 167,165.62
203,702.35 109,568.74 94,133.61
203,702.35 109,568.74 94,133.61

See accountant's preparation report - Johanna Klomann CPA

Page 1



2:05 PM

10/09/25
Accrual Basis

FDBIRD

Budget to Actual Income Statement

July 2024 through February 2025

Ordinary Income/Expense
Income
BID Prop. Tax Assess. May

City of Flagstaff
Coconino County
Interest Earned
Other Contributions
City of Flagstaff IGA
One Time Infrastructure Project

Total Other Contributions
Total Income

Expense

Capital

Contingency

Enhanced Downtown Services

Management

Overhead
Advertising
Bank Service Fees
Dues & Subscriptions
Insurance
Overhead - Other

Total Overhead

Professional Services
Accounting (Audit & Tax)
Bookkeeping
Contract Clerk & Treasurer
Legal Counsel
Professional Services - Other

Total Professional Services
Total Expense

Net Ordinary Income

Net Income

See accountant's preparation report - Johanna Klomann CPA

Jul '24 - Feb 25 Budget $ Over Budget
114,110.93 143,961.00 -29,850.07
0.00 10,508.00 -10,508.00
0.00 27,092.00 -27,092.00
1,178.85 1,000.00 178.85
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
115,289.78 182,561.00 -67,271.22
0.00 0.00 0.00
0.00 25,000.00 -25,000.00
0.00 0.00 0.00
64.10 176,500.00 -176,435.90
0.00 1,850.00 -1,850.00
15.66 0.00 15.66
0.00 450.00 -450.00
2,072.00 2,100.00 -28.00
0.00 4,500.00 -4,500.00
2,087.66 8,900.00 -6,812.34
458.33 3,475.00 -3,016.67
0.00 850.00 -850.00
1,347.50 3,400.00 -2,052.50
330.00 2,000.00 -1,670.00
0.00 9,725.00 -9,725.00
2,135.83 19,450.00 -17,314.17
4,287.59 229,850.00 -225,562.41
111,002.19 -47,289.00 158,291.19
111,002.19 -47,289.00 158,291.19
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2:11 PM

10/09/25

Accrual Basis

FDBIRD

General Ledger
As of February 28, 2025

Type Date Num
BBVA Checking
Check 07/01/2024
Deposit 07/01/2024
Check 07/02/2024 1164
Check 07/02/2024
Check 07/03/2024 1165
Check 07/03/2024 1166
Check 08/01/2024
Check 09/03/2024 1170
Check 09/03/2024
Check 10/01/2024
Check 11/01/2024
Check 12/02/2024 1172
Check 12/03/2024
Check 01/02/2025
Check 02/01/2025
Total BBVA Checking
BBVA Money Mkt
Check 07/01/2024
Deposit 07/31/2024
Deposit 07/31/2024
Check 08/01/2024
Deposit 08/15/2024
Deposit 08/31/2024
Deposit 09/13/2024
Deposit 09/30/2024
Check 09/30/2024
Check 10/01/2024
Deposit 10/31/2024
Deposit 10/31/2024
Check 11/01/2024
Deposit 11/30/2024
Deposit 11/30/2024
Check 12/03/2024
Deposit 12/13/2024
Deposit 12/31/2024
Check 01/02/2025 11
Deposit 01/15/2025
Deposit 01/15/2025
Check 02/03/2025
Deposit 02/14/2025
Deposit 02/28/2025

Total BBVA Money Mkt

Accounts Receivable
Total Accounts Receivable

Undeposited Funds
Total Undeposited Funds

Furniture and Equipment

Total Furniture and Equipment

Marketable Securities
Total Marketable Securities

Other Assets
Total Other Assets

Security Deposits Asset

Total Security Deposits Asset

Accounts Payable
Total Accounts Payable

Payroll Liabilities
Total Payroll Liabilities

Other Liabilities
Total Other Liabilities

Opening Balance Equity

Total Opening Balance Equity

Perm. Restricted Net Assets
Total Perm. Restricted Net Assets

Temp. Restricted Net Assets

Total Temp. Restricted Net

Unrestricted Net Assets

Assets

Total Unrestricted Net Assets

See accountant's preparation report - Johanna Klomann CPA

Adj

Name Memo Split Debit Credit Balance
48,008.74
PNC Bank Service Charge Management 3.00 48,005.74
Deposit Contract Clerk ... 1,162.50 49,168.24
Stacy Saltzburg Contract Clerk ... 1,162.50 48,005.74
Brandi Suda Contract Clerk ... 1,347.50 46,658.24
Flagstaff Law Group Legal Counsel 330.00 46,328.24
Johanna Klomann C... Accounting (Au... 122.50 46,205.74
PNC Bank Service Charge Management 33.00 46,172.74
Philadelphia Insurance Insurance 2,072.00 44,100.74
PNC Bank Service Charge Management 3.00 44,097.74
PNC Bank Service Charge ~ Management 3.00 44,094.74
PNC Bank Service Charge Management 3.00 44,091.74
Johanna Klomann C... -SPLIT- 335.83 43,755.91
PNC Bank Service Charge Management 3.00 43,752.91
PNC Bank Service Charge  Bank Service F... 3.00 43,749.91
PNC Bank Service Charge  Bank Service F... 3.00 43,746.91
1,162.50 5,424.33 43,746.91
44,691.42
PNC Bank Service Charge ~ Management 3.22 44,688.20
Deposit Interest Earned 97.98 44,786.18
Deposit BID Prop. Tax ... 3,841.10 48,627.28
PNC Bank Service Charge ~ Management 3.22 48,624.06
Deposit BID Prop. Tax ... 639.54 49,263.60
Deposit Interest Earned 102.54 49,366.14
Deposit BID Prop. Tax ... 63.96 49,430.10
Deposit Interest Earned 82.24 49,512.34
PNC Bank Service Charge ~ Management 3.22 49,509.12
PNC Bank Service Charge ~ Management 3.22 49,505.90
Deposit Interest Earned 84.04 49,589.94
Deposit BID Prop. Tax ... 1,015.50 50,605.44
PNC Bank Service Charge ~ Management 3.22 50,602.22
Deposit Interest Earned 120.44 50,722.66
Deposit BID Prop. Tax ... 44,116.83 94,839.49
PNC Bank Service Charge Bank Service F... 3.22 94,836.27
Deposit BID Prop. Tax ... 42,685.50 137,521.77
Deposit Interest Earned 203.12 137,724.89
PNC Bank Bank Service F... 3.22 137,721.67
Deposit BID Prop. Tax ... 17,905.00 155,626.67
Deposit Interest Earned 248.36 155,875.03
PNC Bank Service Charge  Bank Service F... 3.22 155,871.81
Deposit BID Prop. Tax ... 3,843.50 159,715.31
Deposit Interest Earned 240.13 159,955.44
115,289.78 25.76 159,955.44
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
-92,700.16
-92,700.16
Page 1



2:11 PM FDBIRD

10/09/25 General Ledger
Accrual Basis As of February 28, 2025
Type Date Num Adj Name Memo Split Debit Credit Balance
BID Prop. Tax Assess. May 0.00
BID Prop. Tax Assess. Nov. 0.00
Deposit 07/31/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 3,841.10 -3,841.10
Deposit 08/15/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 639.54 -4,480.64
Deposit 09/13/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 63.96 -4,544.60
Deposit 10/31/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 1,015.50 -5,560.10
Deposit 11/30/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 44,116.83 -49,676.93
Deposit 12/13/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 42,685.50 -92,362.43
Total BID Prop. Tax Assess. Nov. 0.00 92,362.43 -92,362.43
Carry Forwards 0.00
Total Carry Forwards 0.00
BID Prop. Tax Assess. May - Other 0.00
Deposit 01/15/2025 Coconino County Deposit BBVA Money Mkt 17,905.00 -17,905.00
Deposit 02/14/2025 Coconino County Deposit BBVA Money Mkt 3,843.50 -21,748.50
Total BID Prop. Tax Assess. May - Other 0.00 21,748.50 -21,748.50
Total BID Prop. Tax Assess. May 0.00 114,110.93 -114,110.93
City of Flagstaff 0.00
Total City of Flagstaff 0.00
Coconino County 0.00
Total Coconino County 0.00
Events 0.00
Total Events 0.00
Grants 0.00
Total Grants 0.00
Interest Earned 0.00
Deposit 07/31/2024 PNC Bank Deposit BBVA Money Mkt 97.98 -97.98
Deposit 08/31/2024 PNC Bank Deposit BBVA Money Mkt 102.54 -200.52
Deposit 09/30/2024 PNC Bank Deposit BBVA Money Mkt 82.24 -282.76
Deposit 10/31/2024 PNC Bank Deposit BBVA Money Mkt 84.04 -366.80
Deposit 11/30/2024 PNC Bank Deposit BBVA Money Mkt 120.44 -487.24
Deposit 12/31/2024 PNC Bank Deposit BBVA Money Mkt 203.12 -690.36
Deposit 01/15/2025 PNC Bank Deposit BBVA Money Mkt 248.36 -938.72
Deposit 02/28/2025 PNC Bank Deposit BBVA Money Mkt 240.13 -1,178.85
Total Interest Earned 0.00 1,178.85 -1,178.85
Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
Other Contributions - Other 0.00
Total Other Contributions - Other 0.00
Total Other Contributions 0.00
Sponsorships 0.00
Total Sponsorships 0.00
Capital 0.00
Total Capital 0.00
Contingency 0.00
Total Contingency 0.00
District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00
Total District Formation Expenses 0.00
Enhanced Downtown Services 0.00
Total Enhanced Downtown Services 0.00

See accountant's preparation report - Johanna Klomann CPA Page 2



2:11 PM

10/09/25

Accrual Basis

FDBIRD

General Ledger
As of February 28, 2025

Type Date Num Adj
Management
Check 07/01/2024
Check 07/01/2024
Check 08/01/2024
Check 08/01/2024
Check 09/03/2024
Check 09/30/2024
Check 10/01/2024
Check 10/01/2024
Check 11/01/2024
Check 11/01/2024
Check 12/03/2024
Total Management
Overhead
Advertising
Total Advertising
Bank Service Fees
Check 12/03/2024
Check 01/02/2025 11
Check 01/02/2025
Check 02/01/2025
Check 02/03/2025
Total Bank Service Fees
Dues & Subscriptions
Total Dues & Subscriptions
Insurance
Check 09/03/2024 1170
Total Insurance
Overhead - Other
Total Overhead - Other
Total Overhead
Payroll Expense
Total Payroll Expense
Payroll Expenses
Total Payroll Expenses
Professional Services
Accounting (Audit & Tax)
Check 07/03/2024 1166
Check 12/02/2024 1172
Total Accounting (Audit & Tax)
Bookkeeping
Total Bookkeeping
Contract Clerk & Treasurer
Deposit 07/01/2024
Check 07/02/2024 1164
Check 07/02/2024
Total Contract Clerk & Treasurer
Legal Counsel
Check 07/03/2024 1165

Total Legal Counsel

Parking Development
Total Parking Development

Professional Services - Other
Total Professional Services - Other

Total Professional Services

Website
Total Website

Ask My Accountant
Total Ask My Accountant

No accnt
Total no acent

TOTAL

See accountant's preparation report - Johanna Klomann CPA

Name Memo Split Debit Credit Balance
0.00
PNC Bank Service Charge ~ BBVA Checking 3.00 3.00
PNC Bank Service Charge  BBVA Money Mkt 3.22 6.22
PNC Bank Service Charge ~ BBVA Money Mkt 3.22 9.44
PNC Bank Service Charge ~ BBVA Checking 33.00 42.44
PNC Bank Service Charge  BBVA Checking 3.00 45.44
PNC Bank Service Charge  BBVA Money Mkt 3.22 48.66
PNC Bank Service Charge ~ BBVA Checking 3.00 51.66
PNC Bank Service Charge ~ BBVA Money Mkt 3.22 54.88
PNC Bank Service Charge  BBVA Checking 3.00 57.88
PNC Bank Service Charge  BBVA Money Mkt 3.22 61.10
PNC Bank Service Charge  BBVA Checking 3.00 64.10
64.10 0.00 64.10
0.00
0.00
0.00
0.00
PNC Bank Service Charge ~ BBVA Money Mkt 3.22 3.22
PNC Bank BBVA Money Mkt 3.22 6.44
PNC Bank Service Charge  BBVA Checking 3.00 9.44
PNC Bank Service Charge ~ BBVA Checking 3.00 12.44
PNC Bank Service Charge ~ BBVA Money Mkt 3.22 15.66
15.66 0.00 15.66
0.00
0.00
0.00
Philadelphia Insurance BBVA Checking 2,072.00 2,072.00
2,072.00 0.00 2,072.00
0.00
0.00
2,087.66 0.00 2,087.66
0.00
0.00
0.00
0.00
0.00
0.00
Johanna Klomann C... BBVA Checking 122.50 122.50
Johanna Klomann C... BBVA Checking 335.83 458.33
458.33 0.00 458.33
0.00
0.00
0.00
Stacy Saltzburg Returned Check  BBVA Checking 1,162.50 -1,162.50
Stacy Saltzburg BBVA Checking 1,162.50 0.00
Brandi Suda BBVA Checking 1,347.50 1,347.50
2,510.00 1,162.50 1,347.50
0.00
Flagstaff Law Group BBVA Checking 330.00 330.00
330.00 0.00 330.00
0.00
0.00
0.00
0.00
3,298.33 1,162.50 2,135.83
0.00
0.00
0.00
0.00
0.00
0.00
121,902.37 121,902.37 0.00
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(Office) 928-774-8995 (Fax) 866-706-
1017 KlomannCPA com

Flagstaff Downtown Business Improvement
120 N. Leroux St.
Flagstaff, AZ 86001

Dear Board of Directors:

I have prepared the accompanying Balance Sheet of Flagstaff Downtown Business Improvement as of March
31, 2025 as well as a Budget to Actual Income Statement and General Ledger in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. I have not audited, reviewed, or compiled the accompanying financial statements and,
accordingly, do not express an opinion or provide any assurance about whether the financial statements are in
accordance with U.S. generally accepted accounting principles.

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with U.S. generally accepted accounting principles and for designing, implementing, and maintaining internal
control relevant to the preparation and fair presentation of the financial statements.

Management has elected to omit substantially all the disclosures ordinarily included in financial statements
prepared in accordance with U.S. generally accepted accounting principles. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the organization’s assets,
liabilities, net assets, revenue, and expenses. Accordingly, the financial statements are not designed for those
who are not informed about such matters.

Bl . onayun O P/L

S—

Johanna Klomann, CPA
October 9, 2025

Johanna Klomann, CPA PLLC
Personalized Accounting
KlomannCPA.com



2:15 PM FDBIRD

10/09/25 Balance Sheet
Accrual Basis As of March 31, 2025
Mar 31, 25 Mar 31, 24 $ Change
ASSETS

Current Assets
Checking/Savings

BBVA Checking 5,317.91 15,496.75 -10,178.84

BBVA Money Mkt 112,930.32 95,791.14 17,139.18

Total Checking/Savings 118,248.23 111,287.89 6,960.34

Total Current Assets 118,248.23 111,287.89 6,960.34

TOTAL ASSETS 118,248.23 111,287.89 6,960.34
LIABILITIES & EQUITY

Equity

Unrestricted Net Assets 92,700.16 165,732.17 -73,032.01

Net Income 25,548.07 -54,444.28 79,992.35

Total Equity 118,248.23 111,287.89 6,960.34

TOTAL LIABILITIES & EQUITY 118,248.23 111,287.89 6,960.34

See accountant's preparation report - Johanna Klomann CPA Page 1



2:05 PM

10/09/25
Accrual Basis

FDBIRD

Budget to Actual Income Statement

July 2024 through March 2025

Ordinary Income/Expense
Income
BID Prop. Tax Assess. May

City of Flagstaff
Coconino County
Interest Earned
Other Contributions
City of Flagstaff IGA
One Time Infrastructure Project

Total Other Contributions
Total Income

Expense

Capital

Contingency

Enhanced Downtown Services

Management

Overhead
Advertising
Bank Service Fees
Dues & Subscriptions
Insurance
Overhead - Other

Total Overhead

Professional Services
Accounting (Audit & Tax)
Bookkeeping
Contract Clerk & Treasurer
Legal Counsel
Professional Services - Other

Total Professional Services
Total Expense

Net Ordinary Income

Net Income

See accountant's preparation report - Johanna Klomann CPA

Jul '24 - Mar 25 Budget $ Over Budget
116,874.09 143,961.00 -27,086.91
0.00 10,508.00 -10,508.00
0.00 27,092.00 -27,092.00
1,393.79 1,000.00 393.79
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
118,267.88 182,561.00 -64,293.12
0.00 0.00 0.00
0.00 25,000.00 -25,000.00
0.00 0.00 0.00
88,314.10 176,500.00 -88,185.90
0.00 1,850.00 -1,850.00
21.88 0.00 21.88
0.00 450.00 -450.00
2,072.00 2,100.00 -28.00
0.00 4,500.00 -4,500.00
2,093.88 8,900.00 -6,806.12
458.33 3,475.00 -3,016.67
0.00 850.00 -850.00
1,347.50 3,400.00 -2,052.50
506.00 2,000.00 -1,494.00
0.00 9,725.00 -9,725.00
2,311.83 19,450.00 -17,138.17
92,719.81 229,850.00 -137,130.19
25,548.07 -47,289.00 72,837.07
25,548.07 -47,289.00 72,837.07

Page 1



2:11 PM

10/09/25

Accrual Basis

FDBIRD

General Ledger
As of March 31, 2025

Type Date Num

BBVA Checking

Check 07/01/2024

Deposit 07/01/2024

Check 07/02/2024 1164

Check 07/02/2024

Check 07/03/2024 1165

Check 07/03/2024 1166

Check 08/01/2024

Check 09/03/2024 1170

Check 09/03/2024

Check 10/01/2024

Check 11/01/2024

Check 12/02/2024 1172

Check 12/03/2024

Check 01/02/2025

Check 02/01/2025

Check 03/03/2025

Transfer 03/11/2025

Check 03/13/2025 1172

Check 03/20/2025 1173
Total BBVA Checking
BBVA Money Mkt

Check 07/01/2024

Deposit 07/31/2024

Deposit 07/31/2024

Check 08/01/2024

Deposit 08/15/2024

Deposit 08/31/2024

Deposit 09/13/2024

Deposit 09/30/2024

Check 09/30/2024

Check 10/01/2024

Deposit 10/31/2024

Deposit 10/31/2024

Check 11/01/2024

Deposit 11/30/2024

Deposit 11/30/2024

Check 12/03/2024

Deposit 12/13/2024

Deposit 12/31/2024

Check 01/02/2025 11

Deposit 01/15/2025

Deposit 01/15/2025

Check 02/03/2025

Deposit 02/14/2025

Deposit 02/28/2025

Check 03/03/2025

Transfer 03/11/2025

Deposit 03/14/2025

Deposit 03/31/2025

Total BBVA Money Mkt

Accounts Receivable
Total Accounts Receivable

Undeposited Funds
Total Undeposited Funds

Furniture and Equipment
Total Furniture and Equipm

Marketable Securities
Total Marketable Securities

Other Assets
Total Other Assets

Security Deposits Asset

ent

Total Security Deposits Asset

Accounts Payable
Total Accounts Payable

Payroll Liabilities
Total Payroll Liabilities

Other Liabilities
Total Other Liabilities

Opening Balance Equity

Total Opening Balance Equity

Perm. Restricted Net Assets
Total Perm. Restricted Net Assets

Temp. Restricted Net Assets
Total Temp. Restricted Net Assets

Adj

See accountant's preparation report - Johanna Klomann CPA

Name Memo Split Debit Credit Balance
48,008.74
PNC Bank Service Charge Management 3.00 48,005.74
Deposit Contract Clerk ... 1,162.50 49,168.24
Stacy Saltzburg Contract Clerk ... 1,162.50 48,005.74
Brandi Suda Contract Clerk ... 1,347.50 46,658.24
Flagstaff Law Group Legal Counsel 330.00 46,328.24
Johanna Klomann C... Accounting (Au... 122.50 46,205.74
PNC Bank Service Charge Management 33.00 46,172.74
Philadelphia Insurance Insurance 2,072.00 44,100.74
PNC Bank Service Charge Management 3.00 44,097.74
PNC Bank Service Charge ~ Management 3.00 44,094.74
PNC Bank Service Charge Management 3.00 44,091.74
Johanna Klomann C... -SPLIT- 335.83 43,755.91
PNC Bank Service Charge Management 3.00 43,752.91
PNC Bank Service Charge  Bank Service F... 3.00 43,749.91
PNC Bank Service Charge  Bank Service F... 3.00 43,746.91
PNC Bank Service Charge  Bank Service F... 3.00 43,743.91
Funds Transfer BBVA Money Mkt 50,000.00 93,743.91
Flagstaff DBA Management 88,250.00 5,493.91
Flagstaff Law Group Legal Counsel 176.00 5,317.91
51,162.50 93,853.33 5,317.91
44,691.42
PNC Bank Service Charge ~ Management 3.22 44,688.20
Deposit Interest Earned 97.98 44,786.18
Deposit BID Prop. Tax ... 3,841.10 48,627.28
PNC Bank Service Charge ~ Management 3.22 48,624.06
Deposit BID Prop. Tax ... 639.54 49,263.60
Deposit Interest Earned 102.54 49,366.14
Deposit BID Prop. Tax ... 63.96 49,430.10
Deposit Interest Earned 82.24 49,512.34
PNC Bank Service Charge ~ Management 3.22 49,509.12
PNC Bank Service Charge  Management 3.22 49,505.90
Deposit Interest Earned 84.04 49,589.94
Deposit BID Prop. Tax ... 1,015.50 50,605.44
PNC Bank Service Charge ~ Management 3.22 50,602.22
Deposit Interest Earned 120.44 50,722.66
Deposit BID Prop. Tax ... 44,116.83 94,839.49
PNC Bank Service Charge Bank Service F... 3.22 94,836.27
Deposit BID Prop. Tax ... 42,685.50 137,521.77
Deposit Interest Earned 203.12 137,724.89
PNC Bank Bank Service F... 3.22 137,721.67
Deposit BID Prop. Tax ... 17,905.00 155,626.67
Deposit Interest Earned 248.36 155,875.03
PNC Bank Service Charge  Bank Service F... 3.22 155,871.81
Deposit BID Prop. Tax ... 3,843.50 159,715.31
Deposit Interest Earned 240.13 159,955.44
PNC Bank Service Charge  Bank Service F... 3.22 159,952.22
Funds Transfer BBVA Checking 50,000.00 109,952.22
Coconino County Deposit BID Prop. Tax ... 2,763.16 112,715.38
PNC Bank Deposit Interest Earned 214.94 112,930.32
118,267.88 50,028.98 112,930.32
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
Page 1



2:11 PM FDBIRD

10/09/25 General Ledger
Accrual Basis As of March 31, 2025
Type Date Num Adj Name Memo Split Debit Credit Balance
Unrestricted Net Assets -92,700.16
Total Unrestricted Net Assets -92,700.16
BID Prop. Tax Assess. May 0.00
BID Prop. Tax Assess. Nov. 0.00
Deposit 07/31/2024 Property Owner Tax ... Deposit BBVA Money Mkt 3,841.10 -3,841.10
Deposit 08/15/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 639.54 -4,480.64
Deposit 09/13/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 63.96 -4,544.60
Deposit 10/31/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 1,015.50 -5,560.10
Deposit 11/30/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 44,116.83 -49,676.93
Deposit 12/13/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 42,685.50 -92,362.43
Total BID Prop. Tax Assess. Nov. 0.00 92,362.43 -92,362.43
Carry Forwards 0.00
Total Carry Forwards 0.00
BID Prop. Tax Assess. May - Other 0.00
Deposit 01/15/2025 Coconino County Deposit BBVA Money Mkt 17,905.00 -17,905.00
Deposit 02/14/2025 Coconino County Deposit BBVA Money Mkt 3,843.50 -21,748.50
Deposit 03/14/2025 Coconino County Deposit BBVA Money Mkt 2,763.16 -24,511.66
Total BID Prop. Tax Assess. May - Other 0.00 24,511.66 -24,511.66
Total BID Prop. Tax Assess. May 0.00 116,874.09 -116,874.09
City of Flagstaff 0.00
Total City of Flagstaff 0.00
Coconino County 0.00
Total Coconino County 0.00
Events 0.00
Total Events 0.00
Grants 0.00
Total Grants 0.00
Interest Earned 0.00
Deposit 07/31/2024 PNC Bank Deposit BBVA Money Mkt 97.98 -97.98
Deposit 08/31/2024 PNC Bank Deposit BBVA Money Mkt 102.54 -200.52
Deposit 09/30/2024 PNC Bank Deposit BBVA Money Mkt 82.24 -282.76
Deposit 10/31/2024 PNC Bank Deposit BBVA Money Mkt 84.04 -366.80
Deposit 11/30/2024 PNC Bank Deposit BBVA Money Mkt 120.44 -487.24
Deposit 12/31/2024 PNC Bank Deposit BBVA Money Mkt 203.12 -690.36
Deposit 01/15/2025 PNC Bank Deposit BBVA Money Mkt 248.36 -938.72
Deposit 02/28/2025 PNC Bank Deposit BBVA Money Mkt 240.13 -1,178.85
Deposit 03/31/2025 PNC Bank Deposit BBVA Money Mkt 214.94 -1,393.79
Total Interest Earned 0.00 1,393.79 -1,393.79
Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
Other Contributions - Other 0.00
Total Other Contributions - Other 0.00
Total Other Contributions 0.00
Sponsorships 0.00
Total Sponsorships 0.00
Capital 0.00
Total Capital 0.00
Contingency 0.00
Total Contingency 0.00
District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00
Total District Formation Expenses 0.00
Enhanced Downtown Services 0.00
Total Enhanced Downtown Services 0.00

See accountant's preparation report - Johanna Klomann CPA Page 2



2:11 PM

10/09/25

Accrual Basis

FDBIRD

General Ledger
As of March 31, 2025

Type Date Num Adj
Management
Check 07/01/2024
Check 07/01/2024
Check 08/01/2024
Check 08/01/2024
Check 09/03/2024
Check 09/30/2024
Check 10/01/2024
Check 10/01/2024
Check 11/01/2024
Check 11/01/2024
Check 12/03/2024
Check 03/13/2025 1172
Total Management
Overhead
Advertising
Total Advertising
Bank Service Fees
Check 12/03/2024
Check 01/02/2025 1
Check 01/02/2025
Check 02/01/2025
Check 02/03/2025
Check 03/03/2025
Check 03/03/2025
Total Bank Service Fees
Dues & Subscriptions
Total Dues & Subscriptions
Insurance
Check 09/03/2024 1170
Total Insurance
Overhead - Other
Total Overhead - Other
Total Overhead
Payroll Expense
Total Payroll Expense
Payroll Expenses
Total Payroll Expenses
Professional Services
Accounting (Audit & Tax)
Check 07/03/2024 1166
Check 12/02/2024 1172
Total Accounting (Audit & Tax)
Bookkeeping
Total Bookkeeping
Contract Clerk & Treasurer
Deposit 07/01/2024
Check 07/02/2024 1164
Check 07/02/2024
Total Contract Clerk & Treasurer
Legal Counsel
Check 07/03/2024 1165
Check 03/20/2025 1173

Total Legal Counsel

Parking Development
Total Parking Development

Professional Services - Other
Total Professional Services - Other

Total Professional Services

Website
Total Website

Ask My Accountant
Total Ask My Accountant

No accnt
Total no acent

TOTAL

See accountant's preparation report - Johanna Klomann CPA

Name Memo Split Debit Credit Balance
0.00
PNC Bank Service Charge ~ BBVA Checking 3.00 3.00
PNC Bank Service Charge  BBVA Money Mkt 3.22 6.22
PNC Bank Service Charge ~ BBVA Money Mkt 3.22 9.44
PNC Bank Service Charge ~ BBVA Checking 33.00 42.44
PNC Bank Service Charge  BBVA Checking 3.00 45.44
PNC Bank Service Charge  BBVA Money Mkt 3.22 48.66
PNC Bank Service Charge ~ BBVA Checking 3.00 51.66
PNC Bank Service Charge ~ BBVA Money Mkt 3.22 54.88
PNC Bank Service Charge  BBVA Checking 3.00 57.88
PNC Bank Service Charge  BBVA Money Mkt 3.22 61.10
PNC Bank Service Charge  BBVA Checking 3.00 64.10
Flagstaff DBA BBVA Checking 88,250.00 88,314.10
88,314.10 0.00 88,314.10
0.00
0.00
0.00
0.00
PNC Bank Service Charge  BBVA Money Mkt 3.22 3.22
PNC Bank BBVA Money Mkt 3.22 6.44
PNC Bank Service Charge ~ BBVA Checking 3.00 9.44
PNC Bank Service Charge BBVA Checking 3.00 12.44
PNC Bank Service Charge  BBVA Money Mkt 3.22 15.66
PNC Bank Service Charge  BBVA Money Mkt 3.22 18.88
PNC Bank Service Charge ~ BBVA Checking 3.00 21.88
21.88 0.00 21.88
0.00
0.00
0.00
Philadelphia Insurance BBVA Checking 2,072.00 2,072.00
2,072.00 0.00 2,072.00
0.00
0.00
2,093.88 0.00 2,093.88
0.00
0.00
0.00
0.00
0.00
0.00
Johanna Klomann C... BBVA Checking 122.50 122.50
Johanna Klomann C... BBVA Checking 335.83 458.33
458.33 0.00 458.33
0.00
0.00
0.00
Stacy Saltzburg Returned Check  BBVA Checking 1,162.50 -1,162.50
Stacy Saltzburg BBVA Checking 1,162.50 0.00
Brandi Suda BBVA Checking 1,347.50 1,347.50
2,510.00 1,162.50 1,347.50
0.00
Flagstaff Law Group BBVA Checking 330.00 330.00
Flagstaff Law Group BBVA Checking 176.00 506.00
506.00 0.00 506.00
0.00
0.00
0.00
0.00
3,474.33 1,162.50 2,311.83
0.00
0.00
0.00
0.00
0.00
0.00
263,312.69 263,312.69 0.00
Page 3
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Flagstaff Downtown Business Improvement
120 N. Leroux St.
Flagstaff, AZ 86001

Dear Board of Directors:

I have prepared the accompanying Balance Sheet of Flagstaff Downtown Business Improvement as of April 30,
2025 as well as a Budget to Actual Income Statement and General Ledger in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. I have not audited, reviewed, or compiled the accompanying financial statements and,
accordingly, do not express an opinion or provide any assurance about whether the financial statements are in
accordance with U.S. generally accepted accounting principles.

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with U.S. generally accepted accounting principles and for designing, implementing, and maintaining internal
control relevant to the preparation and fair presentation of the financial statements.

Management has elected to omit substantially all the disclosures ordinarily included in financial statements
prepared in accordance with U.S. generally accepted accounting principles. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the organization’s assets,
liabilities, net assets, revenue, and expenses. Accordingly, the financial statements are not designed for those
who are not informed about such matters.

Bl . onayun O P/L

S—

Johanna Klomann, CPA
October 9, 2025

Johanna Klomann, CPA PLLC
Personalized Accounting
KlomannCPA.com



1:10 PM

10/09/25
Accrual Basis

FDBIRD

Balance Sheet
As of April 30, 2025

ASSETS
Current Assets
Checking/Savings
BBVA Checking
BBVA Money Mkt

Total Checking/Savings
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Equity
Unrestricted Net Assets
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

Apr 30, 25 Apr 30, 24 $ Change

5,314.91 11,297.24 -5,982.33
118,954.13 98,131.43 20,822.70
124,269.04 109,428.67 14,840.37
124,269.04 109,428.67 14,840.37
124,269.04 109,428.67 14,840.37
92,700.16 165,732.17 -73,032.01
31,568.88 -56,303.50 87,872.38
124,269.04 109,428.67 14,840.37
124,269.04 109,428.67 14,840.37

See accountant's preparation report - Johanna Klomann CPA

Page 1



2:06 PM

10/09/25
Accrual Basis

FDBIRD

Budget to Actual Income Statement

July 2024 through April 2025

Ordinary Income/Expense
Income
BID Prop. Tax Assess. May

City of Flagstaff
Coconino County
Interest Earned
Other Contributions
City of Flagstaff IGA
One Time Infrastructure Project

Total Other Contributions
Total Income

Expense

Capital

Contingency

Enhanced Downtown Services

Management

Overhead
Advertising
Bank Service Fees
Dues & Subscriptions
Insurance
Overhead - Other

Total Overhead

Professional Services
Accounting (Audit & Tax)
Bookkeeping
Contract Clerk & Treasurer
Legal Counsel
Professional Services - Other

Total Professional Services
Total Expense

Net Ordinary Income

Net Income

See accountant's preparation report - Johanna Klomann CPA

Jul '24 - Apr 25 Budget $ Over Budget
122,712.09 143,961.00 -21,248.91
0.00 10,508.00 -10,508.00
0.00 27,092.00 -27,092.00
1,582.82 1,000.00 582.82
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
124,294.91 182,561.00 -58,266.09
0.00 0.00 0.00
0.00 25,000.00 -25,000.00
0.00 0.00 0.00
88,314.10 176,500.00 -88,185.90
0.00 1,850.00 -1,850.00
28.10 0.00 28.10
0.00 450.00 -450.00
2,072.00 2,100.00 -28.00
0.00 4,500.00 -4,500.00
2,100.10 8,900.00 -6,799.90
458.33 3,475.00 -3,016.67
0.00 850.00 -850.00
1,347.50 3,400.00 -2,052.50
506.00 2,000.00 -1,494.00
0.00 9,725.00 -9,725.00
2,311.83 19,450.00 -17,138.17
92,726.03 229,850.00 -137,123.97
31,568.88 -47,289.00 78,857.88
31,568.88 -47,289.00 78,857.88

Page 1



2:12 PM

10/09/25

Accrual Basis

FDBIRD

General Ledger
As of April 30, 2025

Type Date Num
BBVA Checking
Check 07/01/2024
Deposit 07/01/2024
Check 07/02/2024 1164
Check 07/02/2024
Check 07/03/2024 1165
Check 07/03/2024 1166
Check 08/01/2024
Check 09/03/2024 1170
Check 09/03/2024
Check 10/01/2024
Check 11/01/2024
Check 12/02/2024 1172
Check 12/03/2024
Check 01/02/2025
Check 02/01/2025
Check 03/03/2025
Transfer 03/11/2025
Check 03/13/2025 1172
Check 03/20/2025 1173
Check 04/01/2025
Total BBVA Checking
BBVA Money Mkt
Check 07/01/2024
Deposit 07/31/2024
Deposit 07/31/2024
Check 08/01/2024
Deposit 08/15/2024
Deposit 08/31/2024
Deposit 09/13/2024
Deposit 09/30/2024
Check 09/30/2024
Check 10/01/2024
Deposit 10/31/2024
Deposit 10/31/2024
Check 11/01/2024
Deposit 11/30/2024
Deposit 11/30/2024
Check 12/03/2024
Deposit 12/13/2024
Deposit 12/31/2024
Check 01/02/2025 11
Deposit 01/15/2025
Deposit 01/15/2025
Check 02/03/2025
Deposit 02/14/2025
Deposit 02/28/2025
Check 03/03/2025
Transfer 03/11/2025
Deposit 03/14/2025
Deposit 03/31/2025
Check 04/01/2025
Deposit 04/14/2025
Deposit 04/30/2025

Total BBVA Money Mkt

Accounts Receivable
Total Accounts Receivable

Undeposited Funds
Total Undeposited Funds

Furniture and Equipment
Total Furniture and Equipment

Marketable Securities
Total Marketable Securities

Other Assets
Total Other Assets

Security Deposits Asset
Total Security Deposits Asset

Accounts Payable
Total Accounts Payable

Payroll Liabilities
Total Payroll Liabilities

Other Liabilities
Total Other Liabilities

Opening Balance Equity
Total Opening Balance Equity

Perm. Restricted Net Assets
Total Perm. Restricted Net Assets

See accountant's preparation report - Johanna Klomann CPA

Adj

Name Memo Split Debit Credit Balance
48,008.74
PNC Bank Service Charge Management 3.00 48,005.74
Deposit Contract Clerk ... 1,162.50 49,168.24
Stacy Saltzburg Contract Clerk ... 1,162.50 48,005.74
Brandi Suda Contract Clerk ... 1,347.50 46,658.24
Flagstaff Law Group Legal Counsel 330.00 46,328.24
Johanna Klomann C... Accounting (Au... 122.50 46,205.74
PNC Bank Service Charge Management 33.00 46,172.74
Philadelphia Insurance Insurance 2,072.00 44,100.74
PNC Bank Service Charge Management 3.00 44,097.74
PNC Bank Service Charge ~ Management 3.00 44,094.74
PNC Bank Service Charge Management 3.00 44,091.74
Johanna Klomann C... -SPLIT- 335.83 43,755.91
PNC Bank Service Charge Management 3.00 43,752.91
PNC Bank Service Charge  Bank Service F... 3.00 43,749.91
PNC Bank Service Charge  Bank Service F... 3.00 43,746.91
PNC Bank Service Charge  Bank Service F... 3.00 43,743.91
Funds Transfer BBVA Money Mkt 50,000.00 93,743.91
Flagstaff DBA Management 88,250.00 5,493.91
Flagstaff Law Group Legal Counsel 176.00 5,317.91
PNC Bank Service Charge  Bank Service F... 3.00 5,314.91
51,162.50 93,856.33 5,314.91
44,691.42
PNC Bank Service Charge ~ Management 3.22 44,688.20
Deposit Interest Earned 97.98 44,786.18
Deposit BID Prop. Tax ... 3,841.10 48,627.28
PNC Bank Service Charge ~ Management 3.22 48,624.06
Deposit BID Prop. Tax ... 639.54 49,263.60
Deposit Interest Earned 102.54 49,366.14
Deposit BID Prop. Tax ... 63.96 49,430.10
Deposit Interest Earned 82.24 49,512.34
PNC Bank Service Charge Management 3.22 49,509.12
PNC Bank Service Charge ~ Management 3.22 49,505.90
Deposit Interest Earned 84.04 49,589.94
Deposit BID Prop. Tax ... 1,015.50 50,605.44
PNC Bank Service Charge Management 3.22 50,602.22
Deposit Interest Earned 120.44 50,722.66
Deposit BID Prop. Tax ... 44,116.83 94,839.49
PNC Bank Service Charge  Bank Service F... 3.22 94,836.27
Deposit BID Prop. Tax ... 42,685.50 137,521.77
Deposit Interest Earned 203.12 137,724.89
PNC Bank Bank Service F... 3.22 137,721.67
Deposit BID Prop. Tax ... 17,905.00 155,626.67
Deposit Interest Earned 248.36 155,875.03
PNC Bank Service Charge  Bank Service F... 3.22 155,871.81
Deposit BID Prop. Tax ... 3,843.50 159,715.31
Deposit Interest Earned 240.13 159,955.44
PNC Bank Service Charge Bank Service F... 3.22 159,952.22
Funds Transfer BBVA Checking 50,000.00 109,952.22
Coconino County Deposit BID Prop. Tax ... 2,763.16 112,715.38
PNC Bank Deposit Interest Earned 214.94 112,930.32
PNC Bank Service Charge Bank Service F... 3.22 112,927.10
Coconino County Deposit BID Prop. Tax ... 5,838.00 118,765.10
PNC Bank Deposit Interest Earned 189.03 118,954.13
124,294 .91 50,032.20 118,954.13
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
Page 1



2:12 PM FDBIRD

10/09/25 General Ledger
Accrual Basis As of April 30, 2025
Type Date Num Adj Name Memo Split Debit Credit Balance
Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00
Unrestricted Net Assets -92,700.16
Total Unrestricted Net Assets -92,700.16
BID Prop. Tax Assess. May 0.00
BID Prop. Tax Assess. Nov. 0.00
Deposit 07/31/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 3,841.10 -3,841.10
Deposit 08/15/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 639.54 -4,480.64
Deposit 09/13/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 63.96 -4,544.60
Deposit 10/31/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 1,015.50 -5,560.10
Deposit 11/30/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 44,116.83 -49,676.93
Deposit 12/13/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 42,685.50 -92,362.43
Total BID Prop. Tax Assess. Nov. 0.00 92,362.43 -92,362.43
Carry Forwards 0.00
Total Carry Forwards 0.00
BID Prop. Tax Assess. May - Other 0.00
Deposit 01/15/2025 Coconino County Deposit BBVA Money Mkt 17,905.00 -17,905.00
Deposit 02/14/2025 Coconino County Deposit BBVA Money Mkt 3,843.50 -21,748.50
Deposit 03/14/2025 Coconino County Deposit BBVA Money Mkt 2,763.16 -24,511.66
Deposit 04/14/2025 Coconino County Deposit BBVA Money Mkt 5,838.00 -30,349.66
Total BID Prop. Tax Assess. May - Other 0.00 30,349.66 -30,349.66
Total BID Prop. Tax Assess. May 0.00 122,712.09 -122,712.09
City of Flagstaff 0.00
Total City of Flagstaff 0.00
Coconino County 0.00
Total Coconino County 0.00
Events 0.00
Total Events 0.00
Grants 0.00
Total Grants 0.00
Interest Earned 0.00
Deposit 07/31/2024 PNC Bank Deposit BBVA Money Mkt 97.98 -97.98
Deposit 08/31/2024 PNC Bank Deposit BBVA Money Mkt 102.54 -200.52
Deposit 09/30/2024 PNC Bank Deposit BBVA Money Mkt 82.24 -282.76
Deposit 10/31/2024 PNC Bank Deposit BBVA Money Mkt 84.04 -366.80
Deposit 11/30/2024 PNC Bank Deposit BBVA Money Mkt 120.44 -487.24
Deposit 12/31/2024 PNC Bank Deposit BBVA Money Mkt 203.12 -690.36
Deposit 01/15/2025 PNC Bank Deposit BBVA Money Mkt 248.36 -938.72
Deposit 02/28/2025 PNC Bank Deposit BBVA Money Mkt 240.13 -1,178.85
Deposit 03/31/2025 PNC Bank Deposit BBVA Money Mkt 214.94 -1,393.79
Deposit 04/30/2025 PNC Bank Deposit BBVA Money Mkt 189.03 -1,582.82
Total Interest Earned 0.00 1,682.82 -1,682.82
Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
Other Contributions - Other 0.00
Total Other Contributions - Other 0.00
Total Other Contributions 0.00
Sponsorships 0.00
Total Sponsorships 0.00
Capital 0.00
Total Capital 0.00
Contingency 0.00
Total Contingency 0.00
District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00
Total District Formation Expenses 0.00
Enhanced Downtown Services 0.00
Total Enhanced Downtown Services 0.00

See accountant's preparation report - Johanna Klomann CPA Page 2



2:12 PM

10/09/25

Accrual Basis

FDBIRD
General Ledge
As of April 30, 2025

r

Type Date Num Adj
Management
Check 07/01/2024
Check 07/01/2024
Check 08/01/2024
Check 08/01/2024
Check 09/03/2024
Check 09/30/2024
Check 10/01/2024
Check 10/01/2024
Check 11/01/2024
Check 11/01/2024
Check 12/03/2024
Check 03/13/2025 1172
Total Management
Overhead
Advertising
Total Advertising
Bank Service Fees
Check 12/03/2024
Check 01/02/2025 1
Check 01/02/2025
Check 02/01/2025
Check 02/03/2025
Check 03/03/2025
Check 03/03/2025
Check 04/01/2025
Check 04/01/2025
Total Bank Service Fees
Dues & Subscriptions
Total Dues & Subscriptions
Insurance
Check 09/03/2024 1170
Total Insurance
Overhead - Other
Total Overhead - Other
Total Overhead
Payroll Expense
Total Payroll Expense
Payroll Expenses
Total Payroll Expenses
Professional Services
Accounting (Audit & Tax)
Check 07/03/2024 1166
Check 12/02/2024 1172
Total Accounting (Audit & Tax)
Bookkeeping
Total Bookkeeping
Contract Clerk & Treasurer
Deposit 07/01/2024
Check 07/02/2024 1164
Check 07/02/2024
Total Contract Clerk & Treasurer
Legal Counsel
Check 07/03/2024 1165
Check 03/20/2025 1173

Total Legal Counsel

Parking Development
Total Parking Development

Professional Services - Other
Total Professional Services - Other

Total Professional Services

Website
Total Website

Ask My Accountant
Total Ask My Accountant

No accnt
Total no acent

TOTAL

See accountant's preparation report - Johanna Klomann CPA

Name Memo Split Debit Credit Balance
0.00
PNC Bank Service Charge ~ BBVA Checking 3.00 3.00
PNC Bank Service Charge  BBVA Money Mkt 3.22 6.22
PNC Bank Service Charge ~ BBVA Money Mkt 3.22 9.44
PNC Bank Service Charge ~ BBVA Checking 33.00 42.44
PNC Bank Service Charge  BBVA Checking 3.00 45.44
PNC Bank Service Charge  BBVA Money Mkt 3.22 48.66
PNC Bank Service Charge ~ BBVA Checking 3.00 51.66
PNC Bank Service Charge ~ BBVA Money Mkt 3.22 54.88
PNC Bank Service Charge  BBVA Checking 3.00 57.88
PNC Bank Service Charge  BBVA Money Mkt 3.22 61.10
PNC Bank Service Charge  BBVA Checking 3.00 64.10
Flagstaff DBA BBVA Checking 88,250.00 88,314.10
88,314.10 0.00 88,314.10
0.00
0.00
0.00
0.00
PNC Bank Service Charge  BBVA Money Mkt 3.22 3.22
PNC Bank BBVA Money Mkt 3.22 6.44
PNC Bank Service Charge ~ BBVA Checking 3.00 9.44
PNC Bank Service Charge BBVA Checking 3.00 12.44
PNC Bank Service Charge  BBVA Money Mkt 3.22 15.66
PNC Bank Service Charge  BBVA Money Mkt 3.22 18.88
PNC Bank Service Charge ~ BBVA Checking 3.00 21.88
PNC Bank Service Charge BBVA Money Mkt 3.22 25.10
PNC Bank Service Charge ~ BBVA Checking 3.00 28.10
28.10 0.00 28.10
0.00
0.00
0.00
Philadelphia Insurance BBVA Checking 2,072.00 2,072.00
2,072.00 0.00 2,072.00
0.00
0.00
2,100.10 0.00 2,100.10
0.00
0.00
0.00
0.00
0.00
0.00
Johanna Klomann C... BBVA Checking 122.50 122.50
Johanna Klomann C... BBVA Checking 335.83 458.33
458.33 0.00 458.33
0.00
0.00
0.00
Stacy Saltzburg Returned Check = BBVA Checking 1,162.50 -1,162.50
Stacy Saltzburg BBVA Checking 1,162.50 0.00
Brandi Suda BBVA Checking 1,347.50 1,347.50
2,510.00 1,162.50 1,347.50
0.00
Flagstaff Law Group BBVA Checking 330.00 330.00
Flagstaff Law Group BBVA Checking 176.00 506.00
506.00 0.00 506.00
0.00
0.00
0.00
0.00
3,474.33 1,162.50 2,311.83
0.00
0.00
0.00
0.00
0.00
0.00
269,345.94 269,345.94 0.00
Page 3
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Flagstaff Downtown Business Improvement
120 N. Leroux St.
Flagstaff, AZ 86001

Dear Board of Directors:

I have prepared the accompanying Balance Sheet of Flagstaff Downtown Business Improvement as of May 31,
2025 as well as a Budget to Actual Income Statement and General Ledger in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. I have not audited, reviewed, or compiled the accompanying financial statements and,
accordingly, do not express an opinion or provide any assurance about whether the financial statements are in
accordance with U.S. generally accepted accounting principles.

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with U.S. generally accepted accounting principles and for designing, implementing, and maintaining internal
control relevant to the preparation and fair presentation of the financial statements.

Management has elected to omit substantially all the disclosures ordinarily included in financial statements
prepared in accordance with U.S. generally accepted accounting principles. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the organization’s assets,
liabilities, net assets, revenue, and expenses. Accordingly, the financial statements are not designed for those
who are not informed about such matters.

Bl . onayun O P/L

S—

Johanna Klomann, CPA
October 9, 2025

Johanna Klomann, CPA PLLC
Personalized Accounting
KlomannCPA.com



2:16 PM FDBIRD

10/09/25 Balance Sheet
Accrual Basis As of May 31, 2025
May 31, 25 May 31, 24 $ Change
ASSETS

Current Assets
Checking/Savings

BBVA Checking 5,255.79 101,294.24 -96,038.45

BBVA Money Mkt 48,239.66 44,546.70 3,692.96

Total Checking/Savings 53,495.45 145,840.94 -92,345.49

Total Current Assets 53,495.45 145,840.94 -92,345.49

TOTAL ASSETS 53,495.45 145,840.94 -92,345.49
LIABILITIES & EQUITY

Equity

Unrestricted Net Assets 92,700.16 165,732.17 -73,032.01

Net Income -39,204.71 -19,891.23 -19,313.48

Total Equity 53,495.45 145,840.94 -92,345.49

TOTAL LIABILITIES & EQUITY 53,495.45 145,840.94 -92,345.49

See accountant's preparation report - Johanna Klomann CPA Page 1



2:07 PM

10/09/25
Accrual Basis

FDBIRD

Budget to Actual Income Statement

July 2024 through May 2025

Ordinary Income/Expense
Income
BID Prop. Tax Assess. May

City of Flagstaff
Coconino County
Interest Earned
Other Contributions
City of Flagstaff IGA
One Time Infrastructure Project

Total Other Contributions
Total Income

Expense

Capital

Contingency

Enhanced Downtown Services

Management

Overhead
Advertising
Bank Service Fees
Dues & Subscriptions
Insurance
Overhead - Other

Total Overhead

Professional Services
Accounting (Audit & Tax)
Bookkeeping
Contract Clerk & Treasurer
Legal Counsel
Professional Services - Other

Total Professional Services
Total Expense

Net Ordinary Income

Net Income

See accountant's preparation report - Johanna Klomann CPA

Jul '24 - May 25 Budget $ Over Budget
141,841.59 143,961.00 -2,119.41
0.00 10,508.00 -10,508.00
0.00 27,092.00 -27,092.00
1,742.07 1,000.00 742.07
0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00
143,583.66 182,561.00 -38,977.34
0.00 0.00 0.00
0.00 25,000.00 -25,000.00
0.00 0.00 0.00
176,564.10 176,500.00 64.10
286.91 1,850.00 -1,563.09
34.32 0.00 34.32
0.00 450.00 -450.00
2,072.00 2,100.00 -28.00
0.00 4,500.00 -4,500.00
2,393.23 8,900.00 -6,506.77
815.04 3,475.00 -2,659.96
0.00 850.00 -850.00
2,510.00 3,400.00 -890.00
506.00 2,000.00 -1,494.00
0.00 9,725.00 -9,725.00
3,831.04 19,450.00 -15,618.96
182,788.37 229,850.00 -47,061.63
-39,204.71 -47,289.00 8,084.29
-39,204.71 -47,289.00 8,084.29

Page 1



FDBIRD

2:12 PM
10/09/25 General Ledger
Accrual Basis As of May 31, 2025
Type Date Num Adj Name Memo Split Debit Credit Balance
BBVA Checking 48,008.74
Check 07/01/2024 PNC Bank Service Charge ~ Management 3.00 48,005.74
Deposit 07/01/2024 Deposit Contract Clerk ... 1,162.50 49,168.24
Check 07/02/2024 1164 Stacy Saltzburg Contract Clerk ... 1,162.50 48,005.74
Check 07/02/2024 Brandi Suda Contract Clerk ... 1,347.50 46,658.24
Check 07/03/2024 1165 Flagstaff Law Group Legal Counsel 330.00 46,328.24
Check 07/03/2024 1166 Johanna Klomann C... Accounting (Au... 122.50 46,205.74
Check 08/01/2024 PNC Bank Service Charge  Management 33.00 46,172.74
Check 09/03/2024 1170 Philadelphia Insurance Insurance 2,072.00 44,100.74
Check 09/03/2024 PNC Bank Service Charge  Management 3.00 44,097.74
Check 10/01/2024 PNC Bank Service Charge ~ Management 3.00 44,094.74
Check 11/01/2024 PNC Bank Service Charge  Management 3.00 44,091.74
Check 12/02/2024 1172 Johanna Klomann C... -SPLIT- 335.83 43,755.91
Check 12/03/2024 PNC Bank Service Charge  Management 3.00 43,752.91
Check 01/02/2025 PNC Bank Service Charge  Bank Service F... 3.00 43,749.91
Check 02/01/2025 PNC Bank Service Charge Bank Service F... 3.00 43,746.91
Check 03/03/2025 PNC Bank Service Charge  Bank Service F... 3.00 43,743.91
Transfer 03/11/2025 Funds Transfer BBVA Money Mkt 50,000.00 93,743.91
Check 03/13/2025 1172 Flagstaff DBA Management 88,250.00 5,493.91
Check 03/20/2025 1173 Flagstaff Law Group Legal Counsel 176.00 5,317.91
Check 04/01/2025 PNC Bank Service Charge  Bank Service F... 3.00 5,314.91
Check 05/01/2025 PNC Bank Service Charge  Bank Service F... 3.00 5,311.91
Check 05/16/2025 1174 Johanna Klomann C... Accounting (Au... 356.71 4,955.20
Transfer 05/20/2025 Funds Transfer ~ BBVA Money Mkt 90,000.00 94,955.20
Check 05/21/2025 1175 Stacy Saltzburg Contract Clerk ... 1,162.50 93,792.70
Check 05/21/2025 1176 City of Flagstaff Advertising 286.91 93,505.79
Check 05/21/2025 1178 Flagstaff DBA Management 88,250.00 5,255.79
Total BBVA Checking 141,162.50 183,915.45 5,255.79
BBVA Money Mkt 44,691.42
Check 07/01/2024 PNC Bank Service Charge Management 3.22 44,688.20
Deposit 07/31/2024 Deposit Interest Earned 97.98 44,786.18
Deposit 07/31/2024 Deposit BID Prop. Tax ... 3,841.10 48,627.28
Check 08/01/2024 PNC Bank Service Charge ~ Management 3.22 48,624.06
Deposit 08/15/2024 Deposit BID Prop. Tax ... 639.54 49,263.60
Deposit 08/31/2024 Deposit Interest Earned 102.54 49,366.14
Deposit 09/13/2024 Deposit BID Prop. Tax ... 63.96 49,430.10
Deposit 09/30/2024 Deposit Interest Earned 82.24 49,512.34
Check 09/30/2024 PNC Bank Service Charge ~ Management 3.22 49,509.12
Check 10/01/2024 PNC Bank Service Charge ~ Management 3.22 49,505.90
Deposit 10/31/2024 Deposit Interest Earned 84.04 49,589.94
Deposit 10/31/2024 Deposit BID Prop. Tax ... 1,015.50 50,605.44
Check 11/01/2024 PNC Bank Service Charge ~ Management 3.22 50,602.22
Deposit 11/30/2024 Deposit Interest Earned 120.44 50,722.66
Deposit 11/30/2024 Deposit BID Prop. Tax ... 44,116.83 94,839.49
Check 12/03/2024 PNC Bank Service Charge  Bank Service F... 3.22 94,836.27
Deposit 12/13/2024 Deposit BID Prop. Tax ... 42,685.50 137,521.77
Deposit 12/31/2024 Deposit Interest Earned 203.12 137,724.89
Check 01/02/2025 1 PNC Bank Bank Service F... 3.22 137,721.67
Deposit 01/15/2025 Deposit BID Prop. Tax ... 17,905.00 155,626.67
Deposit 01/15/2025 Deposit Interest Earned 248.36 155,875.03
Check 02/03/2025 PNC Bank Service Charge  Bank Service F... 3.22 155,871.81
Deposit 02/14/2025 Deposit BID Prop. Tax ... 3,843.50 159,715.31
Deposit 02/28/2025 Deposit Interest Earned 240.13 159,955.44
Check 03/03/2025 PNC Bank Service Charge  Bank Service F... 3.22 159,952.22
Transfer 03/11/2025 Funds Transfer BBVA Checking 50,000.00 109,952.22
Deposit 03/14/2025 Coconino County Deposit BID Prop. Tax ... 2,763.16 112,715.38
Deposit 03/31/2025 PNC Bank Deposit Interest Earned 214.94 112,930.32
Check 04/01/2025 PNC Bank Service Charge Bank Service F... 3.22 112,927.10
Deposit 04/14/2025 Coconino County Deposit BID Prop. Tax ... 5,838.00 118,765.10
Deposit 04/30/2025 PNC Bank Deposit Interest Earned 189.03 118,954.13
Check 05/01/2025 PNC Bank Service Charge  Bank Service F... 3.22 118,950.91
Deposit 05/15/2025 Coconino County Deposit BID Prop. Tax ... 19,129.50 138,080.41
Transfer 05/20/2025 Funds Transfer BBVA Checking 90,000.00 48,080.41
Deposit 05/31/2025 PNC Bank Deposit Interest Earned 159.25 48,239.66
Total BBVA Money Mkt 143,583.66 140,035.42 48,239.66
Accounts Receivable 0.00
Total Accounts Receivable 0.00
Undeposited Funds 0.00
Total Undeposited Funds 0.00
Furniture and Equipment 0.00
Total Furniture and Equipment 0.00
Marketable Securities 0.00
Total Marketable Securities 0.00
Other Assets 0.00
Total Other Assets 0.00
Security Deposits Asset 0.00
Total Security Deposits Asset 0.00
Accounts Payable 0.00
Total Accounts Payable 0.00
See accountant's preparation report - Johanna Klomann CPA Page 1



2:12 PM FDBIRD

10/09/25 General Ledger
Accrual Basis As of May 31, 2025
Type Date Num Adj Name Memo Split Debit Credit Balance
Payroll Liabilities 0.00
Total Payroll Liabilities 0.00
Other Liabilities 0.00
Total Other Liabilities 0.00
Opening Balance Equity 0.00
Total Opening Balance Equity 0.00
Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00
Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00
Unrestricted Net Assets -92,700.16
Total Unrestricted Net Assets -92,700.16
BID Prop. Tax Assess. May 0.00
BID Prop. Tax Assess. Nov. 0.00
Deposit 07/31/2024 Property Owner Tax ... Deposit BBVA Money Mkt 3,841.10 -3,841.10
Deposit 08/15/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 639.54 -4,480.64
Deposit 09/13/2024 Property Owner Tax ... Deposit BBVA Money Mkt 63.96 -4,544.60
Deposit 10/31/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 1,015.50 -5,560.10
Deposit 11/30/2024 Property Owner Tax ... Deposit BBVA Money Mkt 44,116.83 -49,676.93
Deposit 12/13/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 42,685.50 -92,362.43
Total BID Prop. Tax Assess. Nov. 0.00 92,362.43 -92,362.43
Carry Forwards 0.00
Total Carry Forwards 0.00
BID Prop. Tax Assess. May - Other 0.00
Deposit 01/15/2025 Coconino County Deposit BBVA Money Mkt 17,905.00 -17,905.00
Deposit 02/14/2025 Coconino County Deposit BBVA Money Mkt 3,843.50 -21,748.50
Deposit 03/14/2025 Coconino County Deposit BBVA Money Mkt 2,763.16 -24,511.66
Deposit 04/14/2025 Coconino County Deposit BBVA Money Mkt 5,838.00 -30,349.66
Deposit 05/15/2025 Coconino County Deposit BBVA Money Mkt 19,129.50 -49,479.16
Total BID Prop. Tax Assess. May - Other 0.00 49,479.16 -49,479.16
Total BID Prop. Tax Assess. May 0.00 141,841.59 -141,841.59
City of Flagstaff 0.00
Total City of Flagstaff 0.00
Coconino County 0.00
Total Coconino County 0.00
Events 0.00
Total Events 0.00
Grants 0.00
Total Grants 0.00
Interest Earned 0.00
Deposit 07/31/2024 PNC Bank Deposit BBVA Money Mkt 97.98 -97.98
Deposit 08/31/2024 PNC Bank Deposit BBVA Money Mkt 102.54 -200.52
Deposit 09/30/2024 PNC Bank Deposit BBVA Money Mkt 82.24 -282.76
Deposit 10/31/2024 PNC Bank Deposit BBVA Money Mkt 84.04 -366.80
Deposit 11/30/2024 PNC Bank Deposit BBVA Money Mkt 120.44 -487.24
Deposit 12/31/2024 PNC Bank Deposit BBVA Money Mkt 203.12 -690.36
Deposit 01/15/2025 PNC Bank Deposit BBVA Money Mkt 248.36 -938.72
Deposit 02/28/2025 PNC Bank Deposit BBVA Money Mkt 240.13 -1,178.85
Deposit 03/31/2025 PNC Bank Deposit BBVA Money Mkt 214.94 -1,393.79
Deposit 04/30/2025 PNC Bank Deposit BBVA Money Mkt 189.03 -1,582.82
Deposit 05/31/2025 PNC Bank Deposit BBVA Money Mkt 159.25 -1,742.07
Total Interest Earned 0.00 1,742.07 -1,742.07
Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
Other Contributions - Other 0.00
Total Other Contributions - Other 0.00
Total Other Contributions 0.00
Sponsorships 0.00
Total Sponsorships 0.00
Capital 0.00
Total Capital 0.00
Contingency 0.00
Total Contingency 0.00
District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00

See accountant's preparation report - Johanna Klomann CPA Page 2



FDBIRD

2:12PM
10/09/25 General Ledger
Accrual Basis As of May 31, 2025
Type Date Num Adj Name Memo Split Debit Credit Balance
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00
Total District Formation Expenses 0.00
Enhanced Downtown Services 0.00
Total Enhanced Downtown Services 0.00
Management 0.00
Check 07/01/2024 PNC Bank Service Charge BBVA Checking 3.00 3.00
Check 07/01/2024 PNC Bank Service Charge ~ BBVA Money Mkt 3.22 6.22
Check 08/01/2024 PNC Bank Service Charge BBVA Money Mkt 3.22 9.44
Check 08/01/2024 PNC Bank Service Charge ~ BBVA Checking 33.00 42.44
Check 09/03/2024 PNC Bank Service Charge ~ BBVA Checking 3.00 45.44
Check 09/30/2024 PNC Bank Service Charge  BBVA Money Mkt 3.22 48.66
Check 10/01/2024 PNC Bank Service Charge ~ BBVA Checking 3.00 51.66
Check 10/01/2024 PNC Bank Service Charge  BBVA Money Mkt 3.22 54.88
Check 11/01/2024 PNC Bank Service Charge ~ BBVA Checking 3.00 57.88
Check 11/01/2024 PNC Bank Service Charge ~ BBVA Money Mkt 3.22 61.10
Check 12/03/2024 PNC Bank Service Charge BBVA Checking 3.00 64.10
Check 03/13/2025 1172 Flagstaff DBA BBVA Checking 88,250.00 88,314.10
Check 05/21/2025 1178 Flagstaff DBA BBVA Checking 88,250.00 176,564.10
Total Management 176,564.10 0.00 176,564.10
Overhead 0.00
Advertising 0.00
Check 05/21/2025 1176 City of Flagstaff BBVA Checking 286.91 286.91
Total Advertising 286.91 0.00 286.91
Bank Service Fees 0.00
Check 12/03/2024 PNC Bank Service Charge BBVA Money Mkt 3.22 3.22
Check 01/02/2025 11 PNC Bank BBVA Money Mkt 3.22 6.44
Check 01/02/2025 PNC Bank Service Charge BBVA Checking 3.00 9.44
Check 02/01/2025 PNC Bank Service Charge ~ BBVA Checking 3.00 12.44
Check 02/03/2025 PNC Bank Service Charge BBVA Money Mkt 3.22 15.66
Check 03/03/2025 PNC Bank Service Charge  BBVA Money Mkt 3.22 18.88
Check 03/03/2025 PNC Bank Service Charge  BBVA Checking 3.00 21.88
Check 04/01/2025 PNC Bank Service Charge  BBVA Money Mkt 3.22 25.10
Check 04/01/2025 PNC Bank Service Charge BBVA Checking 3.00 28.10
Check 05/01/2025 PNC Bank Service Charge  BBVA Money Mkt 3.22 31.32
Check 05/01/2025 PNC Bank Service Charge BBVA Checking 3.00 34.32
Total Bank Service Fees 34.32 0.00 34.32
Dues & Subscriptions 0.00
Total Dues & Subscriptions 0.00
Insurance 0.00
Check 09/03/2024 1170 Philadelphia Insurance BBVA Checking 2,072.00 2,072.00
Total Insurance 2,072.00 0.00 2,072.00
Overhead - Other 0.00
Total Overhead - Other 0.00
Total Overhead 2,393.23 0.00 2,393.23
Payroll Expense 0.00
Total Payroll Expense 0.00
Payroll Expenses 0.00
Total Payroll Expenses 0.00
Professional Services 0.00
Accounting (Audit & Tax) 0.00
Check 07/03/2024 1166 Johanna Klomann C... BBVA Checking 122.50 122.50
Check 12/02/2024 1172 Johanna Klomann C... BBVA Checking 335.83 458.33
Check 05/16/2025 1174 Johanna Klomann C... BBVA Checking 356.71 815.04
Total Accounting (Audit & Tax) 815.04 0.00 815.04
Bookkeeping 0.00
Total Bookkeeping 0.00
Contract Clerk & Treasurer 0.00
Deposit 07/01/2024 Stacy Saltzburg Returned Check  BBVA Checking 1,162.50 -1,162.50
Check 07/02/2024 1164 Stacy Saltzburg BBVA Checking 1,162.50 0.00
Check 07/02/2024 Brandi Suda BBVA Checking 1,347.50 1,347.50
Check 05/21/2025 1175 Stacy Saltzburg BBVA Checking 1,162.50 2,510.00
Total Contract Clerk & Treasurer 3,672.50 1,162.50 2,510.00
Legal Counsel 0.00
Check 07/03/2024 1165 Flagstaff Law Group BBVA Checking 330.00 330.00
Check 03/20/2025 1173 Flagstaff Law Group BBVA Checking 176.00 506.00
Total Legal Counsel 506.00 0.00 506.00
See accountant's preparation report - Johanna Klomann CPA Page 3



2:12 PM

10/09/25

Accrual Basis

FDBIRD
General Ledger
As of May 31, 2025

Type Date

Parking Development
Total Parking Development

Professional Services - Other
Total Professional Services - Other

Total Professional Services

Website
Total Website

Ask My Accountant
Total Ask My Accountant

No accnt
Total no accnt

TOTAL

Adj Name Memo Split Debit

Credit

Balance

0.00
0.00

0.00
0.00

4,993.54

1,162.50

3,831.04

0.00
0.00

0.00
0.00

0.00
0.00

468,697.03

468,697.03

0.00

See accountant's preparation report - Johanna Klomann CPA
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Johanna Klomann, CPA, PLLC
2218 E Cedar Ave, Flagstaff, AZ 86004 ITEM 4F

(Office) 928-774-8995  (Fax) 866-706-1017

KlnmannCDA ~rnm

Flagstaff Downtown Business Improvement
120 N. Leroux St.
Flagstaff, AZ 86001

Dear Board of Directors:

I have prepared the accompanying Balance Sheet of Flagstaff Downtown Business Improvement as of June 30,
2025 as well as a Budget to Actual Income Statement and General Ledger in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. I have not audited, reviewed, or compiled the accompanying financial statements and,
accordingly, do not express an opinion or provide any assurance about whether the financial statements are in
accordance with U.S. generally accepted accounting principles.

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with U.S. generally accepted accounting principles and for designing, implementing, and maintaining internal
control relevant to the preparation and fair presentation of the financial statements.

Management has elected to omit substantially all the disclosures ordinarily included in financial statements
prepared in accordance with U.S. generally accepted accounting principles. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the organization’s assets,
liabilities, net assets, revenue, and expenses. Accordingly, the financial statements are not designed for those
who are not informed about such matters.

Johanna Klomann, CPA
October 7, 2025

Johanna Klomann, CPA PLLC
Personalized Accounting
KlomannCPA.com


tel:928-774-8995
tel:866-706-1017

11:31 AM FDBIRD

10/07/25 Balance Sheet
Accrual Basis As of June 30, 2025
Jun 30, 25 Jun 30, 24 $ Change
ASSETS

Current Assets
Checking/Savings

BBVA Checking 27,589.79 48,008.74 -20,418.95

BBVA Money Mkt 67,121.07 44,691.42 22,429.65

Total Checking/Savings 94,710.86 92,700.16 2,010.70

Total Current Assets 94,710.86 92,700.16 2,010.70

TOTAL ASSETS 94,710.86 92,700.16 2,010.70
LIABILITIES & EQUITY

Equity

Unrestricted Net Assets 92,700.16 165,732.17 -73,032.01

Net Income 2,010.70 -73,032.01 75,042.71

Total Equity 94,710.86 92,700.16 2,010.70

TOTAL LIABILITIES & EQUITY 94,710.86 92,700.16 2,010.70

See accountant's preparation report - Johanna Klomann CPA Page 1



11:36 AM FDBIRD

10/07/25 Budget to Actual Income Statement
Accrual Basis July 2024 through June 2025
Jul '24 - Jun 25 Budget $ Over Budget
Ordinary Income/Expense
Income
BID Prop. Tax Assess. May 160,629.28 143,961.00 16,668.28
City of Flagstaff 0.00 10,508.00 -10,508.00
Coconino County 25,802.00 27,092.00 -1,290.00
Interest Earned 1,839.01 1,000.00 839.01
Total Income 188,270.29 182,561.00 5,709.29
Expense
Contingency 0.00 25,000.00 -25,000.00
Management 176,564.10 176,500.00 64.10
Overhead
Advertising 286.91 1,850.00 -1,563.09
Bank Service Fees 40.54
Dues & Subscriptions 0.00 450.00 -450.00
Insurance 2,072.00 2,100.00 -28.00
Total Overhead 2,399.45 4,400.00 -2,000.55
Professional Services
Accounting (Audit & Tax) 4,280.04 3,475.00 805.04
Bookkeeping 0.00 850.00 -850.00
Contract Clerk & Treasurer 2,510.00 3,400.00 -890.00
Legal Counsel 506.00 2,000.00 -1,494.00
Total Professional Services 7,296.04 9,725.00 -2,428.96
Total Expense 186,259.59 215,625.00 -29,365.41
Net Ordinary Income 2,010.70 -33,064.00 35,074.70
Net Income 2,010.70 -33,064.00 35,074.70

See accountant's preparation report - Johanna Klomann CPA Page 1



FDBIRD

11:31 AM
10/07/25 General Ledger
Accrual Basis As of June 30, 2025
Type Date Num Adj Name Memo Split Debit Credit Balance
BBVA Checking 48,008.74
Check 07/01/2024 PNC Bank Service Charge ~ Management 3.00 48,005.74
Deposit 07/01/2024 Deposit Contract Clerk ... 1,162.50 49,168.24
Check 07/02/2024 1164 Stacy Saltzburg Contract Clerk ... 1,162.50 48,005.74
Check 07/02/2024 Brandi Suda Contract Clerk ... 1,347.50 46,658.24
Check 07/03/2024 1165 Flagstaff Law Group Legal Counsel 330.00 46,328.24
Check 07/03/2024 1166 Johanna Klomann C... Accounting (Au... 122.50 46,205.74
Check 08/01/2024 PNC Bank Service Charge  Management 33.00 46,172.74
Check 09/03/2024 1170 Philadelphia Insurance Insurance 2,072.00 44,100.74
Check 09/03/2024 PNC Bank Service Charge  Management 3.00 44,097.74
Check 10/01/2024 PNC Bank Service Charge ~ Management 3.00 44,094.74
Check 11/01/2024 PNC Bank Service Charge  Management 3.00 44,091.74
Check 12/02/2024 1172 Johanna Klomann C... -SPLIT- 335.83 43,755.91
Check 12/03/2024 PNC Bank Service Charge  Management 3.00 43,752.91
Check 01/02/2025 PNC Bank Service Charge  Bank Service F... 3.00 43,749.91
Check 02/01/2025 PNC Bank Service Charge Bank Service F... 3.00 43,746.91
Check 03/03/2025 PNC Bank Service Charge  Bank Service F... 3.00 43,743.91
Transfer 03/11/2025 Funds Transfer BBVA Money Mkt 50,000.00 93,743.91
Check 03/13/2025 1172 Flagstaff DBA Management 88,250.00 5,493.91
Check 03/20/2025 1173 Flagstaff Law Group Legal Counsel 176.00 5,317.91
Check 04/01/2025 PNC Bank Service Charge  Bank Service F... 3.00 5,314.91
Check 05/01/2025 PNC Bank Service Charge  Bank Service F... 3.00 5,311.91
Check 05/16/2025 1174 Johanna Klomann C... Accounting (Au... 356.71 4,955.20
Transfer 05/20/2025 Funds Transfer ~ BBVA Money Mkt 90,000.00 94,955.20
Check 05/21/2025 1175 Stacy Saltzburg Contract Clerk ... 1,162.50 93,792.70
Check 05/21/2025 1176 City of Flagstaff Advertising 286.91 93,505.79
Check 05/21/2025 1178 Flagstaff DBA Management 88,250.00 5,255.79
Check 06/02/2025 PNC Bank Service Charge  Bank Service F... 3.00 5,252.79
Deposit 06/26/2025 Deposit Coconino County 25,802.00 31,054.79
Check 06/30/2025 1177 Hinton Burdick Accounting (Au... 3,465.00 27,589.79
Total BBVA Checking 166,964.50 187,383.45 27,589.79
BBVA Money Mkt 44,691.42
Check 07/01/2024 PNC Bank Service Charge ~ Management 3.22 44,688.20
Deposit 07/31/2024 Deposit Interest Earned 97.98 44,786.18
Deposit 07/31/2024 Deposit BID Prop. Tax ... 3,841.10 48,627.28
Check 08/01/2024 PNC Bank Service Charge Management 3.22 48,624.06
Deposit 08/15/2024 Deposit BID Prop. Tax ... 639.54 49,263.60
Deposit 08/31/2024 Deposit Interest Earned 102.54 49,366.14
Deposit 09/13/2024 Deposit BID Prop. Tax ... 63.96 49,430.10
Deposit 09/30/2024 Deposit Interest Earned 82.24 49,512.34
Check 09/30/2024 PNC Bank Service Charge ~ Management 3.22 49,509.12
Check 10/01/2024 PNC Bank Service Charge Management 3.22 49,505.90
Deposit 10/31/2024 Deposit Interest Earned 84.04 49,589.94
Deposit 10/31/2024 Deposit BID Prop. Tax ... 1,015.50 50,605.44
Check 11/01/2024 PNC Bank Service Charge ~ Management 3.22 50,602.22
Deposit 11/30/2024 Deposit Interest Earned 120.44 50,722.66
Deposit 11/30/2024 Deposit BID Prop. Tax ... 44,116.83 94,839.49
Check 12/03/2024 PNC Bank Service Charge  Bank Service F... 3.22 94,836.27
Deposit 12/13/2024 Deposit BID Prop. Tax ... 42,685.50 137,521.77
Deposit 12/31/2024 Deposit Interest Earned 203.12 137,724.89
Check 01/02/2025 11 PNC Bank Bank Service F... 3.22 137,721.67
Deposit 01/15/2025 Deposit BID Prop. Tax ... 17,905.00 155,626.67
Deposit 01/15/2025 Deposit Interest Earned 248.36 155,875.03
Check 02/03/2025 PNC Bank Service Charge  Bank Service F... 3.22 155,871.81
Deposit 02/14/2025 Deposit BID Prop. Tax ... 3,843.50 159,715.31
Deposit 02/28/2025 Deposit Interest Earned 240.13 159,955.44
Check 03/03/2025 PNC Bank Service Charge  Bank Service F... 3.22 159,952.22
Transfer 03/11/2025 Funds Transfer BBVA Checking 50,000.00 109,952.22
Deposit 03/14/2025 Coconino County Deposit BID Prop. Tax ... 2,763.16 112,715.38
Deposit 03/31/2025 PNC Bank Deposit Interest Earned 214.94 112,930.32
Check 04/01/2025 PNC Bank Service Charge  Bank Service F... 3.22 112,927.10
Deposit 04/14/2025 Coconino County Deposit BID Prop. Tax ... 5,838.00 118,765.10
Deposit 04/30/2025 PNC Bank Deposit Interest Earned 189.03 118,954.13
Check 05/01/2025 PNC Bank Service Charge  Bank Service F... 3.22 118,950.91
Deposit 05/15/2025 Coconino County Deposit BID Prop. Tax ... 19,129.50 138,080.41
Transfer 05/20/2025 Funds Transfer BBVA Checking 90,000.00 48,080.41
Deposit 05/31/2025 PNC Bank Deposit Interest Earned 159.25 48,239.66
Check 06/02/2025 PNC Bank Service Charge  Bank Service F... 3.22 48,236.44
Deposit 06/13/2025 Coconino County Deposit BID Prop. Tax ... 18,787.69 67,024.13
Deposit 06/30/2025 PNC Bank Deposit Interest Earned 96.94 67,121.07
Total BBVA Money Mkt 162,468.29 140,038.64 67,121.07
Accounts Receivable 0.00
Total Accounts Receivable 0.00
Undeposited Funds 0.00
Total Undeposited Funds 0.00
Furniture and Equipment 0.00
Total Furniture and Equipment 0.00
Marketable Securities 0.00
Total Marketable Securities 0.00
Other Assets 0.00
Total Other Assets 0.00
See accountant's preparation report - Johanna Klomann CPA Page 1



FDBIRD

11:31 AM
10/07/25 General Ledger
Accrual Basis As of June 30, 2025
Type Date Num Adj Name Memo Split Debit Credit Balance
Security Deposits Asset 0.00
Total Security Deposits Asset 0.00
Accounts Payable 0.00
Total Accounts Payable 0.00
Payroll Liabilities 0.00
Total Payroll Liabilities 0.00
Other Liabilities 0.00
Total Other Liabilities 0.00
Opening Balance Equity 0.00
Total Opening Balance Equity 0.00
Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00
Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00
Unrestricted Net Assets -92,700.16
Total Unrestricted Net Assets -92,700.16
BID Prop. Tax Assess. May 0.00
BID Prop. Tax Assess. Nov. 0.00
Deposit 07/31/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 3,841.10 -3,841.10
Deposit 08/15/2024 Property Owner Tax ... Deposit BBVA Money Mkt 639.54 -4,480.64
Deposit 09/13/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 63.96 -4,544.60
Deposit 10/31/2024 Property Owner Tax ... ~ Deposit BBVA Money Mkt 1,015.50 -5,560.10
Deposit 11/30/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 44,116.83 -49,676.93
Deposit 12/13/2024 Property Owner Tax ...  Deposit BBVA Money Mkt 42,685.50 -92,362.43
Total BID Prop. Tax Assess. Nov. 0.00 92,362.43 -92,362.43
Carry Forwards 0.00
Total Carry Forwards 0.00
BID Prop. Tax Assess. May - Other 0.00
Deposit 01/15/2025 Coconino County Deposit BBVA Money Mkt 17,905.00 -17,905.00
Deposit 02/14/2025 Coconino County Deposit BBVA Money Mkt 3,843.50 -21,748.50
Deposit 03/14/2025 Coconino County Deposit BBVA Money Mkt 2,763.16 -24,511.66
Deposit 04/14/2025 Coconino County Deposit BBVA Money Mkt 5,838.00 -30,349.66
Deposit 05/15/2025 Coconino County Deposit BBVA Money Mkt 19,129.50 -49,479.16
Deposit 06/13/2025 Coconino County Deposit BBVA Money Mkt 18,787.69 -68,266.85
Total BID Prop. Tax Assess. May - Other 0.00 68,266.85 -68,266.85
Total BID Prop. Tax Assess. May 0.00 160,629.28 -160,629.28
City of Flagstaff 0.00
Total City of Flagstaff 0.00
Coconino County 0.00
Deposit 06/26/2025 Coconino County Deposit BBVA Checking 25,802.00 -25,802.00
Total Coconino County 0.00 25,802.00 -25,802.00
Events 0.00
Total Events 0.00
Grants 0.00
Total Grants 0.00
Interest Earned 0.00
Deposit 07/31/2024 PNC Bank Deposit BBVA Money Mkt 97.98 -97.98
Deposit 08/31/2024 PNC Bank Deposit BBVA Money Mkt 102.54 -200.52
Deposit 09/30/2024 PNC Bank Deposit BBVA Money Mkt 82.24 -282.76
Deposit 10/31/2024 PNC Bank Deposit BBVA Money Mkt 84.04 -366.80
Deposit 11/30/2024 PNC Bank Deposit BBVA Money Mkt 120.44 -487.24
Deposit 12/31/2024 PNC Bank Deposit BBVA Money Mkt 203.12 -690.36
Deposit 01/15/2025 PNC Bank Deposit BBVA Money Mkt 248.36 -938.72
Deposit 02/28/2025 PNC Bank Deposit BBVA Money Mkt 240.13 -1,178.85
Deposit 03/31/2025 PNC Bank Deposit BBVA Money Mkt 214.94 -1,393.79
Deposit 04/30/2025 PNC Bank Deposit BBVA Money Mkt 189.03 -1,582.82
Deposit 05/31/2025 PNC Bank Deposit BBVA Money Mkt 159.25 -1,742.07
Deposit 06/30/2025 PNC Bank Deposit BBVA Money Mkt 96.94 -1,839.01
Total Interest Earned 0.00 1,839.01 -1,839.01
Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
Other Contributions - Other 0.00
Total Other Contributions - Other 0.00
Total Other Contributions 0.00
Sponsorships 0.00
Total Sponsorships 0.00
See accountant's preparation report - Johanna Klomann CPA Page 2



FDBIRD

11:31 AM
10/07/25 General Ledger
Accrual Basis As of June 30, 2025
Type Date Num Adj Name Memo Split Debit Credit Balance
Contingency 0.00
Total Contingency 0.00
District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00
Total District Formation Expenses 0.00
Management 0.00
Check 07/01/2024 PNC Bank Service Charge BBVA Checking 3.00 3.00
Check 07/01/2024 PNC Bank Service Charge  BBVA Money Mkt 3.22 6.22
Check 08/01/2024 PNC Bank Service Charge BBVA Money Mkt 3.22 9.44
Check 08/01/2024 PNC Bank Service Charge ~ BBVA Checking 33.00 42.44
Check 09/03/2024 PNC Bank Service Charge  BBVA Checking 3.00 45.44
Check 09/30/2024 PNC Bank Service Charge ~ BBVA Money Mkt 3.22 48.66
Check 10/01/2024 PNC Bank Service Charge ~ BBVA Checking 3.00 51.66
Check 10/01/2024 PNC Bank Service Charge ~ BBVA Money Mkt 3.22 54.88
Check 11/01/2024 PNC Bank Service Charge ~ BBVA Checking 3.00 57.88
Check 11/01/2024 PNC Bank Service Charge ~ BBVA Money Mkt 3.22 61.10
Check 12/03/2024 PNC Bank Service Charge BBVA Checking 3.00 64.10
Check 03/13/2025 1172 Flagstaff DBA BBVA Checking 88,250.00 88,314.10
Check 05/21/2025 1178 Flagstaff DBA BBVA Checking 88,250.00 176,564.10
Total Management 176,564.10 0.00 176,564.10
Overhead 0.00
Advertising 0.00
Check 05/21/2025 1176 City of Flagstaff BBVA Checking 286.91 286.91
Total Advertising 286.91 0.00 286.91
Bank Service Fees 0.00
Check 12/03/2024 PNC Bank Service Charge BBVA Money Mkt 3.22 3.22
Check 01/02/2025 11 PNC Bank BBVA Money Mkt 3.22 6.44
Check 01/02/2025 PNC Bank Service Charge BBVA Checking 3.00 9.44
Check 02/01/2025 PNC Bank Service Charge ~ BBVA Checking 3.00 12.44
Check 02/03/2025 PNC Bank Service Charge BBVA Money Mkt 3.22 15.66
Check 03/03/2025 PNC Bank Service Charge  BBVA Money Mkt 3.22 18.88
Check 03/03/2025 PNC Bank Service Charge ~ BBVA Checking 3.00 21.88
Check 04/01/2025 PNC Bank Service Charge  BBVA Money Mkt 3.22 25.10
Check 04/01/2025 PNC Bank Service Charge BBVA Checking 3.00 28.10
Check 05/01/2025 PNC Bank Service Charge  BBVA Money Mkt 3.22 31.32
Check 05/01/2025 PNC Bank Service Charge BBVA Checking 3.00 34.32
Check 06/02/2025 PNC Bank Service Charge ~ BBVA Money Mkt 3.22 37.54
Check 06/02/2025 PNC Bank Service Charge BBVA Checking 3.00 40.54
Total Bank Service Fees 40.54 0.00 40.54
Dues & Subscriptions 0.00
Total Dues & Subscriptions 0.00
Insurance 0.00
Check 09/03/2024 1170 Philadelphia Insurance BBVA Checking 2,072.00 2,072.00
Total Insurance 2,072.00 0.00 2,072.00
Overhead - Other 0.00
Total Overhead - Other 0.00
Total Overhead 2,399.45 0.00 2,399.45
Payroll Expense 0.00
Total Payroll Expense 0.00
Payroll Expenses 0.00
Total Payroll Expenses 0.00
Professional Services 0.00
Accounting (Audit & Tax) 0.00
Check 07/03/2024 1166 Johanna Klomann C... BBVA Checking 122.50 122.50
Check 12/02/2024 1172 Johanna Klomann C... BBVA Checking 335.83 458.33
Check 05/16/2025 1174 Johanna Klomann C... BBVA Checking 356.71 815.04
Check 06/30/2025 1177 Hinton Burdick BBVA Checking 3,465.00 4,280.04
Total Accounting (Audit & Tax) 4,280.04 0.00 4,280.04
Bookkeeping 0.00
Total Bookkeeping 0.00
Contract Clerk & Treasurer 0.00
Deposit 07/01/2024 Stacy Saltzburg Returned Check  BBVA Checking 1,162.50 -1,162.50
Check 07/02/2024 1164 Stacy Saltzburg BBVA Checking 1,162.50 0.00
Check 07/02/2024 Brandi Suda BBVA Checking 1,347.50 1,347.50
Check 05/21/2025 1175 Stacy Saltzburg BBVA Checking 1,162.50 2,510.00
Total Contract Clerk & Treasurer 3,672.50 1,162.50 2,510.00
See accountant's preparation report - Johanna Klomann CPA Page 3



11:31 AM
10/07/25

Accrual Basis

FDBIRD
General Ledger
As of June 30, 2025

Type Date Num
Legal Counsel
Check 07/03/2024 1165
Check 03/20/2025 1173

Total Legal Counsel

Parking Development
Total Parking Development

Professional Services - Other
Total Professional Services - Other

Total Professional Services

Website
Total Website

Ask My Accountant
Total Ask My Accountant

No accnt
Total no accnt

TOTAL

Adj Name Memo Split Debit Credit

Balance

Flagstaff Law Group BBVA Checking 330.00
Flagstaff Law Group BBVA Checking 176.00

0.00
330.00
506.00

506.00 0.00

506.00

0.00
0.00

0.00
0.00

8,458.54 1,162.50

7,296.04

0.00
0.00

0.00
0.00

0.00
0.00

516,854.88 516,854.88

0.00

See accountant's preparation report - Johanna Klomann CPA
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SR Johanna Klomann, CPA, PLLC
2 /3 2218 E Cedar Ave, Flagstaff, AZ 86004 ITEM 4G

(Office) 928-774-8995 (Fax) 866-706-
1017 KlomannCPA com

Flagstaff Downtown Business Improvement
120 N. Leroux St.
Flagstaff, AZ 86001

Dear Board of Directors:

I have prepared the accompanying Balance Sheet of Flagstaff Downtown Business Improvement as of July 31,
2025 as well as a Budget to Actual Income Statement and General Ledger in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. I have not audited, reviewed, or compiled the accompanying financial statements and,
accordingly, do not express an opinion or provide any assurance about whether the financial statements are in
accordance with U.S. generally accepted accounting principles.

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with U.S. generally accepted accounting principles and for designing, implementing, and maintaining internal
control relevant to the preparation and fair presentation of the financial statements.

Management has elected to omit substantially all the disclosures ordinarily included in financial statements
prepared in accordance with U.S. generally accepted accounting principles. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the organization’s assets,
liabilities, net assets, revenue, and expenses. Accordingly, the financial statements are not designed for those
who are not informed about such matters.

Bl . onayun O P/L

S—

Johanna Klomann, CPA
October 9, 2025

Johanna Klomann, CPA PLLC
Personalized Accounting
KlomannCPA.com



1:33 PM FDBIRD

10/09/25 Balance Sheet
Accrual Basis As of July 31, 2025
Jul 31, 25 Jul 31, 24 $ Change
ASSETS

Current Assets
Checking/Savings

BBVA Checking 38,094.79 46,205.74 -8,110.95

BBVA Money Mkt 69,193.91 48,627.28 20,566.63

Total Checking/Savings 107,288.70 94,833.02 12,455.68

Total Current Assets 107,288.70 94,833.02 12,455.68

TOTAL ASSETS 107,288.70 94,833.02 12,455.68
LIABILITIES & EQUITY

Equity

Unrestricted Net Assets 94,710.86 92,700.16 2,010.70

Net Income 12,577.84 2,132.86 10,444.98

Total Equity 107,288.70 94,833.02 12,455.68

TOTAL LIABILITIES & EQUITY 107,288.70 94,833.02 12,455.68

See accountant's preparation report - Johanna Klomann CPA Page 1



FDBIRD

2:09 PM
10/09/25 Budget to Actual Income Statement
Accrual Basis July 2025
Jul 25 Budget $ Over Budget
Ordinary Income/Expense
Income
BID Prop. Tax Assess. May 1,961.27 165,792.00 -163,830.73
City of Flagstaff 10,508.00 10,984.00 -476.00
Coconino County 0.00 28,447.00 -28,447.00
Interest Earned 114.79 1,000.00 -885.21
Other Contributions
City of Flagstaff IGA 0.00 500,000.00 -500,000.00
One Time Infrastructure Project 0.00 500,000.00 -500,000.00
Total Other Contributions 0.00 1,000,000.00 -1,000,000.00
Total Income 12,584.06 1,206,223.00 -1,193,638.94
Expense
Capital 0.00 500,000.00 -500,000.00
Contingency 0.00 25,000.00 -25,000.00
Enhanced Downtown Services 0.00 500,000.00 -500,000.00
Management 0.00 185,325.00 -185,325.00
Overhead
Advertising 0.00 1,000.00 -1,000.00
Bank Service Fees 6.22 120.00 -113.78
Dues & Subscriptions 0.00 450.00 -450.00
Insurance 0.00 2,200.00 -2,200.00
Total Overhead 6.22 3,770.00 -3,763.78
Professional Services
Accounting (Audit & Tax) 0.00 3,700.00 -3,700.00
Bookkeeping 0.00 850.00 -850.00
Contract Clerk & Treasurer 0.00 4,000.00 -4,000.00
Legal Counsel 0.00 4,000.00 -4,000.00
Total Professional Services 0.00 12,550.00 -12,550.00
Total Expense 6.22 1,226,645.00 -1,226,638.78
Net Ordinary Income 12,677.84 -20,422.00 32,999.84
Net Income 12,577.84 -20,422.00 32,999.84

See accountant's preparation report - Johanna Klomann CPA

Page 1



FDBIRD
General Ledger
As of July 31, 2025

2:13 PM
10/09/25

Accrual Basis

Type Date Num Adj Name Memo Split Debit Credit Balance

BBVA Checking 27,589.79
Deposit 07/01/2025 Deposit City of Flagstaff 10,508.00 38,097.79
Check 07/01/2025 PNC Bank Service Charge  Bank Service F... 3.00 38,094.79
Total BBVA Checking 10,508.00 3.00 38,094.79
BBVA Money Mkt 67,121.07
Check 07/01/2025 PNC Bank Service Charge Bank Service F... 3.22 67,117.85
Deposit 07/15/2025 Coconino County Deposit BID Prop. Tax ... 1,961.27 69,079.12
Deposit 07/31/2025 PNC Bank Deposit Interest Earned 114.79 69,193.91
Total BBVA Money Mkt 2,076.06 3.22 69,193.91
Accounts Receivable 0.00
Total Accounts Receivable 0.00
Undeposited Funds 0.00
Total Undeposited Funds 0.00
Furniture and Equipment 0.00
Total Furniture and Equipment 0.00
Marketable Securities 0.00
Total Marketable Securities 0.00
Other Assets 0.00
Total Other Assets 0.00
Security Deposits Asset 0.00
Total Security Deposits Asset 0.00
Accounts Payable 0.00
Total Accounts Payable 0.00
Payroll Liabilities 0.00
Total Payroll Liabilities 0.00
Other Liabilities 0.00
Total Other Liabilities 0.00
Opening Balance Equity 0.00
Total Opening Balance Equity 0.00
Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00
Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00
Unrestricted Net Assets -94,710.86
Total Unrestricted Net Assets -94,710.86
BID Prop. Tax Assess. May 0.00
BID Prop. Tax Assess. Nov. 0.00
Total BID Prop. Tax Assess. Nov. 0.00
Carry Forwards 0.00
Total Carry Forwards 0.00
BID Prop. Tax Assess. May - Other 0.00
Deposit 07/15/2025 Coconino County Deposit BBVA Money Mkt 1,961.27 -1,961.27
Total BID Prop. Tax Assess. May - Other 0.00 1,961.27 -1,961.27
Total BID Prop. Tax Assess. May 0.00 1,961.27 -1,961.27
City of Flagstaff 0.00
Deposit 07/01/2025 City of Flagstaff Deposit BBVA Checking 10,508.00 -10,508.00
Total City of Flagstaff 0.00 10,508.00 -10,508.00
Coconino County 0.00
Total Coconino County 0.00
Events 0.00
Total Events 0.00
Grants 0.00
Total Grants 0.00
Interest Earned 0.00
Deposit 07/31/2025 PNC Bank Deposit BBVA Money Mkt 114.79 -114.79
Total Interest Earned 0.00 114.79 -114.79
Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
See accountant's preparation report - Johanna Klomann CPA Page 1



2:13 PM
10/09/25

Accrual Basis

FDBIRD

General Ledger

As of July 31, 2025

Type Date

Other Contributions - Other
Total Other Contributions - Other

Total Other Contributions

Sponsorships
Total Sponsorships

Capital
Total Capital

Contingency
Total Contingency

District Formation Expenses
Election Expenses
Total Election Expenses

One Time Infrastructure Project
Total One Time Infrastructure Project

District Formation Expenses - Other
Total District Formation Expenses - Other

Total District Formation Expenses

Enhanced Downtown Services
Total Enhanced Downtown Services

Management
Total Management

Overhead
Advertising
Total Advertising

Bank Service Fees
Check 07/01/2025
Check 07/01/2025

Total Bank Service Fees

Dues & Subscriptions
Total Dues & Subscriptions

Insurance
Total Insurance

Overhead - Other
Total Overhead - Other

Total Overhead

Payroll Expense
Total Payroll Expense

Payroll Expenses
Total Payroll Expenses

Professional Services
Accounting (Audit & Tax)
Total Accounting (Audit & Tax)

Bookkeeping
Total Bookkeeping

Contract Clerk & Treasurer
Total Contract Clerk & Treasurer

Legal Counsel
Total Legal Counsel

Parking Development
Total Parking Development

Professional Services - Other
Total Professional Services - Other

Total Professional Services

Website
Total Website

Ask My Accountant
Total Ask My Accountant

No accnt
Total no acent

TOTAL

Adj

See accountant's preparation report - Johanna Klomann CPA

Name

Memo

Split

Debit

Credit

Balance

PNC Bank
PNC Bank

Service Charge
Service Charge

BBVA Money Mkt
BBVA Checking

0.00
0.00

0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00
0.00

3.22
3.00

0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00
3.22
6.22

6.22

0.00

6.22

0.00
0.00

0.00
0.00

0.00
0.00

6.22

0.00

6.22

0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00

0.00
0.00

0.00
0.00

0.00
0.00

12,590.28

12,590.28

0.00

Page 2



Johanna Klomann, CPA, PLLC
2218 E Cedar Ave, Flagstaff, AZ 86004 ITEM 4H

(Office) 928-774-8995  (Fax) 866-706-1017

KlnmannCDA ~rnm

Flagstaff Downtown Business Improvement
120 N. Leroux St.
Flagstaff, AZ 86001

Dear Board of Directors:

I have prepared the accompanying Balance Sheet of Flagstaff Downtown Business Improvement as of August
31%t, 2025 as well as a Budget to Actual Income Statement and General Ledger in accordance with Statements
on Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. I have not audited, reviewed, or compiled the accompanying financial statements and,
accordingly, do not express an opinion or provide any assurance about whether the financial statements are in
accordance with U.S. generally accepted accounting principles.

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with U.S. generally accepted accounting principles and for designing, implementing, and maintaining internal
control relevant to the preparation and fair presentation of the financial statements.

Management has elected to omit substantially all the disclosures ordinarily included in financial statements
prepared in accordance with U.S. generally accepted accounting principles. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the organization’s assets,
liabilities, net assets, revenue, and expenses. Accordingly, the financial statements are not designed for those
who are not informed about such matters.

Johanna Klomann, CPA
October 7, 2025

Johanna Klomann, CPA PLLC
Personalized Accounting
KlomannCPA.com


tel:928-774-8995
tel:866-706-1017

1:36 PM

10/09/25
Accrual Basis

FDBIRD

Balance Sheet
As of August 31, 2025

ASSETS
Current Assets
Checking/Savings
BBVA Checking
BBVA Money Mkt

Total Checking/Savings
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Equity
Unrestricted Net Assets
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

Aug 31, 25 Aug 31, 24 $ Change
38,091.79 46,172.74 -8,080.95
72,545.69 49,366.14 23,179.55
110,637.48 95,538.88 15,098.60
110,637.48 95,538.88 15,098.60
110,637.48 95,538.88 15,098.60

94,710.86 92,700.16 2,010.70

15,926.62 2,838.72 13,087.90
110,637.48 95,538.88 15,098.60
110,637.48 95,538.88 15,098.60

See accountant's preparation report - Johanna Klomann CPA

Page 1



2:10 PM

10/09/25
Accrual Basis

FDBIRD

Budget to Actual Income Statement
July through August 2025

Jul - Aug 25 Budget $ Over Budget
Ordinary Income/Expense
Income
BID Prop. Tax Assess. May 5,196.81 165,792.00 -160,595.19
City of Flagstaff 10,508.00 10,984.00 -476.00
Coconino County 0.00 28,447.00 -28,447.00
Interest Earned 234.25 1,000.00 -765.75
Other Contributions
City of Flagstaff IGA 0.00 500,000.00 -500,000.00
One Time Infrastructure Project 0.00 500,000.00 -500,000.00
Total Other Contributions 0.00 1,000,000.00 -1,000,000.00
Total Income 15,939.06 1,206,223.00 -1,190,283.94
Expense
Capital 0.00 500,000.00 -500,000.00
Contingency 0.00 25,000.00 -25,000.00
Enhanced Downtown Services 0.00 500,000.00 -500,000.00
Management 0.00 185,325.00 -185,325.00
Overhead
Advertising 0.00 1,000.00 -1,000.00
Bank Service Fees 12.44 120.00 -107.56
Dues & Subscriptions 0.00 450.00 -450.00
Insurance 0.00 2,200.00 -2,200.00
Total Overhead 12.44 3,770.00 -3,757.56
Professional Services
Accounting (Audit & Tax) 0.00 3,700.00 -3,700.00
Bookkeeping 0.00 850.00 -850.00
Contract Clerk & Treasurer 0.00 4,000.00 -4,000.00
Legal Counsel 0.00 4,000.00 -4,000.00
Total Professional Services 0.00 12,550.00 -12,550.00
Total Expense 12.44 1,226,645.00 -1,226,632.56
Net Ordinary Income 15,926.62 -20,422.00 36,348.62
Net Income 15,926.62 -20,422.00 36,348.62

See accountant's preparation report - Johanna Klomann CPA

Page 1



2:13 PM FDBIRD

10/09/25 General Ledger
Accrual Basis As of August 31, 2025
Type Date Num Adj Name Memo Split Debit Credit Balance
BBVA Checking 27,589.79
Deposit 07/01/2025 Deposit City of Flagstaff 10,508.00 38,097.79
Check 07/01/2025 PNC Bank Service Charge  Bank Service F... 3.00 38,094.79
Check 08/01/2025 PNC Bank Service Charge  Bank Service F... 3.00 38,091.79
Total BBVA Checking 10,508.00 6.00 38,091.79
BBVA Money Mkt 67,121.07
Check 07/01/2025 PNC Bank Service Charge  Bank Service F... 3.22 67,117.85
Deposit 07/15/2025 Coconino County Deposit BID Prop. Tax ... 1,961.27 69,079.12
Deposit 07/31/2025 PNC Bank Deposit Interest Earned 114.79 69,193.91
Check 08/01/2025 PNC Bank Service Charge  Bank Service F... 3.22 69,190.69
Deposit 08/15/2025 Coconino County Deposit BID Prop. Tax ... 3,235.54 72,426.23
Deposit 08/31/2025 PNC Bank Deposit Interest Earned 119.46 72,545.69
Total BBVA Money Mkt 5,431.06 6.44 72,545.69
Accounts Receivable 0.00
Total Accounts Receivable 0.00
Undeposited Funds 0.00
Total Undeposited Funds 0.00
Furniture and Equipment 0.00
Total Furniture and Equipment 0.00
Marketable Securities 0.00
Total Marketable Securities 0.00
Other Assets 0.00
Total Other Assets 0.00
Security Deposits Asset 0.00
Total Security Deposits Asset 0.00
Accounts Payable 0.00
Total Accounts Payable 0.00
Payroll Liabilities 0.00
Total Payroll Liabilities 0.00
Other Liabilities 0.00
Total Other Liabilities 0.00
Opening Balance Equity 0.00
Total Opening Balance Equity 0.00
Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00
Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00
Unrestricted Net Assets -94,710.86
Total Unrestricted Net Assets -94,710.86
BID Prop. Tax Assess. May 0.00
BID Prop. Tax Assess. Nov. 0.00
Total BID Prop. Tax Assess. Nov. 0.00
Carry Forwards 0.00
Total Carry Forwards 0.00
BID Prop. Tax Assess. May - Other 0.00
Deposit 07/15/2025 Coconino County Deposit BBVA Money Mkt 1,961.27 -1,961.27
Deposit 08/15/2025 Coconino County Deposit BBVA Money Mkt 3,235.54 -5,196.81
Total BID Prop. Tax Assess. May - Other 0.00 5,196.81 -5,196.81
Total BID Prop. Tax Assess. May 0.00 5,196.81 -5,196.81
City of Flagstaff 0.00
Deposit 07/01/2025 City of Flagstaff Deposit BBVA Checking 10,508.00 -10,508.00
Total City of Flagstaff 0.00 10,508.00 -10,508.00
Coconino County 0.00
Total Coconino County 0.00
Events 0.00
Total Events 0.00
Grants 0.00
Total Grants 0.00
Interest Earned 0.00
Deposit 07/31/2025 PNC Bank Deposit BBVA Money Mkt 114.79 -114.79
Deposit 08/31/2025 PNC Bank Deposit BBVA Money Mkt 119.46 -234.25
Total Interest Earned 0.00 234.25 -234.25
Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00

See accountant's preparation report - Johanna Klomann CPA Page 1



2:13 PM
10/09/25

Accrual Basis

FDBIRD
General Ledger
As of August 31, 2025

Type Date

One Time Infrastructure Project
Total One Time Infrastructure Project

Other Contributions - Other
Total Other Contributions - Other

Total Other Contributions

Sponsorships
Total Sponsorships

Capital
Total Capital

Contingency
Total Contingency

District Formation Expenses
Election Expenses
Total Election Expenses

One Time Infrastructure Project
Total One Time Infrastructure Project

District Formation Expenses - Other
Total District Formation Expenses - Other

Total District Formation Expenses

Enhanced Downtown Services
Total Enhanced Downtown Services

Management
Total Management

Overhead
Advertising
Total Advertising

Bank Service Fees

Check 07/01/2025
Check 07/01/2025
Check 08/01/2025
Check 08/01/2025

Total Bank Service Fees

Dues & Subscriptions
Total Dues & Subscriptions

Insurance
Total Insurance

Overhead - Other
Total Overhead - Other

Total Overhead

Payroll Expense
Total Payroll Expense

Payroll Expenses
Total Payroll Expenses

Professional Services
Accounting (Audit & Tax)
Total Accounting (Audit & Tax)

Bookkeeping
Total Bookkeeping

Contract Clerk & Treasurer
Total Contract Clerk & Treasurer

Legal Counsel
Total Legal Counsel

Parking Development
Total Parking Development

Professional Services - Other
Total Professional Services - Other

Total Professional Services

Website
Total Website

Ask My Accountant
Total Ask My Accountant

No accnt
Total no accnt

TOTAL

Adj Name

Memo

Split

Debit

Credit

Balance

PNC Bank
PNC Bank
PNC Bank
PNC Bank

See accountant's preparation report - Johanna Klomann CPA

Service Charge
Service Charge
Service Charge
Service Charge

BBVA Money Mkt
BBVA Checking
BBVA Money Mkt
BBVA Checking

0.00
0.00

0.00
0.00

0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00
0.00

3.22
3.00
3.22
3.00

0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00
3.22
6.22
9.44
12.44

12.44

0.00

12.44

0.00
0.00

0.00
0.00

0.00
0.00

12.44

0.00

12.44

0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00

0.00
0.00

0.00
0.00

0.00
0.00

15,951.50

15,951.50

0.00
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#

INVOICE

Flagstaff Downtown Business
Alliance

6 E. Aspen, Suite 200

Flagstaff, AZ 86001

Bill to
FDBIRD Customer

Invoice details

Invoice no.: 04-1517
Terms: Net 30

Invoice date: 10/01/2025
Due date: 10/31/2025

Date Product or service

Management Fee

hunter@downtownflagstaff.org
+1(928) 421-1096
www.downtownflagstaff.org

Description

Semi-annual payment for services

delivered as set forth in the Agreement

for Management Services between the

Flagstaff Downtown Business

Improvement and Revitalization District

and the Flagstaff Downtown Business

Alliance signed 6/25/2019.

Total

ITEM 5

Qty Rate Amount

1 $88,250.00 $88,250.00

$88,250.00


mailto:hunter@downtownflagstaff.org
tel:+19284211096
http://www.downtownflagstaff.org/

ITEM 6
AMENDMENT ONE

AGREEMENT FOR REVIEW SERVICES
FLAGSTAFF DOWNTOWN BUSINESS
IMPROVEMENT AND REVITALIZATION DISTRICT
and
HINTON BURDICK, PLLC

This Amendment One is made as of October 14, 2025 to the Agreement for Audit
Services (the “Agreement”’) made December 20, 2021 by and between the Flagstaff Downtown
Business Improvement and Revitalization District (“District”) and Hinton Burdick, PLLC
(“Provider”), collectively referred to as the “Parties.”

RECITALS

A. The Parties wish to extend the duration of the Agreement pursuant to Section 9 of the
Agreement and provide for compensation to Provider for one additional year of the Agreement.

B. Pursuant to Section 9 of the Agreement, the Parties may modify the terms of the
Agreement through a written amendment signed by duly authorized representatives of the
Parties.

For the reasons recited above, the District and Provider agree to amend the Agreement
as follows, with deleted text stricken and new text in uppercase and underlined:

2, COMPENSATION OF PROVIDER

Provider agrees to provide all of the Services for prices not to exceed the amounts set
forth below:

JUNE 30, 2025
Financial Statement & District Report Preparation $1,200
Financial Review $2,350

Total $3,550

9. DURATION

This Agreement shall become effective on and from the Effective Date OF THIS
AMENDMENT, and shall continue in force until four{4) ONE (1) years from the
Effective Date OF THIS AMENDMENT, unless sooner terminated as provided above.
The District reserves the right to unilaterally extend the period of the Agreement for
ninety (90) days beyond the stated termination date. In addition, by written
amendments, the Agreement may be renewed for up to three{(3) ONE (1) additional
one (1) year terms.

Attached to this Amendment One as Exhibit 1 is an engagement letter from Provider which sets
forth terms specific to government auditing standards and other matters not addressed directly
in the Agreement or this Amendment One. In the event of an inconsistency or conflict between



the Agreement or this Amendment One and the attached Exhibit 1, the terms of the Agreement
shall prevail, as stated in Section 3.5 of the Agreement.

Signed as of the date first written above by the duly authorized representatives of the
Parties.

Flagstaff Downtown Business Hinton Burdick, PLLC
Improvement and Revitalization
District
John Vanlandingham, Chair By:
Title:
Attest:

District Clerk

Approved as to form:

Attorney for the District
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®
HINTONBURDICK

CPAs & ADVISORS »

June 9, 2025

Board of Directors and Management
Flagstaff Downtown Business Improvement
and Revitalization District

P.O. Box 1546

Flagstaff, AZ 86002

We are pleased to confirm our understanding of the services we are to provide Flagstaff Downtown
Business Improvement and Revitalization District for the year ended June 30, 2025. We will prepare the
financial statements of the governmental activities, the business-type activities, the aggregate discretely
presented component units, each major fund, and the aggregate remaining fund information, including the
related notes to the financial statements, which collectively comprise the basic financial statements of
Flagstaff Downtown Business Improvement and Revitalization District as of and for the year ended June
30, 2025, and perform a review engagement with respect to those financial statements.

Accounting standards generally accepted in the United States of America provide for certain required
supplementary information (RSI), such as management’s discussion and analysis (MD&A) and budget to
actual statements, to supplement Flagstaff Downtown Business Improvement and Revitalization District’s
basic financial statements. Such information, although not a part of the basic financial statements, is
required by the Governmental Accounting Standards Board who considers it to be an essential part of
financial reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We will not audit or review the required supplementary information.

Our Responsibilities
The objective of our engagement is to—

1) prepare financial statements in accordance with accounting principles generally accepted in the United
States of America based on information provided by you, and

2) obtain limited assurance as a basis for reporting whether we are aware of any material modifications
that should be made to the financial statements in order for them to be in accordance with accounting
principles generally accepted in the United States of America.

We will conduct our review engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the AICPA and
comply with applicable professional standards, including the AICPA's Code of Professional Conduct, and its
ethical principles of integrity, objectivity, professional competence, and due care, when preparing the
financial statements and performing the review engagement.

A review engagement includes primarily applying analytical procedures to your financial data and making
inquiries of management. A review engagement is substantially less in scope than an audit engagement,
the objective of which is the expression of an opinion regarding the financial statements as a whole. A
review engagement does not contemplate obtaining an understanding of the Flagstaff Downtown
Business Improvement and Revitalization District’s internal control; assessing fraud risk; testing
accounting records by obtaining sufficient appropriate audit evidence through inspection, observation,
confirmation, or other examination of source documents; or other procedures ordinarily performed in an
audit engagement. Accordingly, we will not express an opinion regarding the financial statements.

HintonBurdick.com » 888-566-1277



Our engagement cannot be relied upon to identify or disclose any financial statement misstatements,
including those caused by fraud or error, or to identify or disclose any wrongdoing within the Flagstaff
Downtown Business Improvement and Revitalization District or noncompliance with laws and regulations.
However, we will inform the appropriate level of management of any material errors and any evidence or
information that comes to our attention during the performance of our review procedures that fraud may
have occurred. In addition, we will inform you of any evidence or information that comes to our attention
during the performance of our review procedures regarding noncompliance with laws and regulations that
may have occurred, unless they are clearly inconsequential. We have no responsibility to identify and
communicate deficiencies or material weaknesses in your internal control as part of this engagement.

We, in our sole professional judgment, reserve the right to refuse to perform any procedure or take any
action that could be construed as assuming management responsibilities.

Your Responsibilities

The engagement to be performed is conducted on the basis that you acknowledge and understand that
our role is to prepare financial statements in accordance with accounting principles generally accepted in
the United States of America and to obtain limited assurance as a basis for reporting whether we are
aware of any material modifications that should be made to the financial statements in order for the
statements to be in accordance with accounting principles generally accepted in the United States of
America. You have the following overall responsibilities that are fundamental to our undertaking the
engagement in accordance with SSARS:

1) The selection of accounting principles generally accepted in the United States of America as the
financial reporting framework to be applied in the preparation of the financial statements.

2) The preparation and fair presentation of financial statements in accordance with accounting principles
generally accepted in the United States of America and the inclusion of all informative disclosures that
are appropriate for accounting principles generally accepted in the United States of America.

3) The design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of the financial statements.

4) The prevention and detection of fraud.

5) To ensure that the Flagstaff Downtown Business Improvement and Revitalization District complies
with the laws and regulations applicable to its activities.

6) The accuracy and completeness of the records, documents, explanations, and other information,
including significant judgments, you provide to us for the engagement.

7) To provide us with—

e access to all information of which you are aware is relevant to the preparation and fair presentation
of the financial statements, such as records, documentation, and other matters.

e additional information that we may request from you for the purpose of the review engagement.

e unrestricted access to persons within the Flagstaff Downtown Business Improvement and
Revitalization District of whom we determine it necessary to make inquiries.

8) To provide us, at the conclusion of the engagement, with a letter that confirms certain representations
made during the review.

You are also responsible for all management decisions and responsibilities and for designating an
individual with suitable skills, knowledge, and experience to oversee our preparation of your financial
statements. You are responsible for evaluating the adequacy and results of the services performed and
accepting responsibility for such services.

-~
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Our Report

We will issue a written report upon completion of our review of Flagstaff Downtown Business
Improvement and Revitalization District's financial statements. Our report will be addressed to the Board
of Directors of Flagstaff Downtown Business Improvement and Revitalization District. We cannot provide
assurance that an unmodified accountant’s review report will be issued. Circumstances may arise in which
it is necessary for us to report known departures from accounting principles generally accepted in the
United States of America, add an emphasis-of-matter or other-matter paragraph(s), or withdraw from the
engagement. If, for any reason, we are unable to complete the review of your financial statements, we will
not issue a report on such statements as a result of this engagement.

You agree to include our accountant's review report in any document containing financial statements that
indicates that such financial statements have been reviewed by us and, prior to inclusion of the report, to
ask our permission to do so.

Other Relevant Information

Jennifer Frank, CPA is the engagement partner and is responsible for supervising the engagement and
signing the report or authorizing another individual to sign it.

Our fees for these services will be $3,550 for the financial statement preparation and review. You will
also be billed for out-of-pocket costs such as report production, word processing, postage, travel, etc. The
fee estimate is based on anticipated cooperation from your personnel and the assumption that
unexpected circumstances will not be encountered during the work performed. If significant additional
time is necessary, we will discuss it with you and arrive at a new fee estimate before we incur the
additional costs.

You agree to hold us harmless and to release, indemnify, and defend us from any liability or costs, including
attorney's fees, resulting from management's knowing misrepresentations to us.

It is our policy to keep work papers related to this engagement for seven (7) years. Upon the expiration of
the seven (7) year period, the client agrees that we shall be free to destroy our work papers. When records
are returned to you, it is your responsibility to retain and protect your records for possible future uses,
including potential examination by any government or regulatory agencies.

Payment for service is due when rendered and interim billings may be submitted as work progresses and
expenses are incurred.

Billings become delinquent if not paid within thirty (30) days of the invoice date. If billings are not paid
within thirty (30) days of the invoice date, at our election, we may stop all work until your account is
brought current or we may withdraw from this engagement. Flagstaff Downtown Business Improvement
and Revitalization District acknowledges and agrees that we are not required to continue work in the
event of Flagstaff Downtown Business Improvement and Revitalization District’s failure to pay on a timely
basis for services rendered as required by this engagement letter Flagstaff Downtown Business
Improvement and Revitalization District further acknowledges and agrees that in the event we stop work
or withdraw from this engagement as a result of Flagstaff Downtown Business Improvement and
Revitalization District's failure to pay on a timely basis for services rendered as required by this
engagement letter, we shall not be liable to Flagstaff Downtown Business Improvement and Revitalization
District for any damages that occur as a result of our ceasing to render services.

In the event any statement or invoice rendered by us to Flagstaff Downtown Business Improvement and
Revitalization District is not paid within thirty (30) days of the date of the invoice then a late charge shall
be accrued on the unpaid amount at the rate of 1.5 percent per month until paid.

We appreciate the opportunity to be of service to you and believe this letter accurately summarizes the
significant terms of our engagement. If you have any questions, please let us know. If you acknowledge

L

\ » HINTONBURDICK

= CRaEADVECRS) HintonBurdick.com » 888-566-1277



and agree with the terms of our engagement as described in this letter, please sign the enclosed copy and
return it to us.

Sincerely,

HintonBurdick, PLLC

Acknowledged:

Management Signature:
Title:
Date:

L
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