REGULAR MEETING OF THE
FLAGSTAFF DOWNTOWN BUSINESS IMPROVEMENT
AND REVITALIZATION DISTRICT
Thursday, December 12, 2024 — 2:00 PM

The public and the board members may access the online meeting
via Microsoft Teams Video Conference at:

Click Here to Join the Meeting

AGENDA

NOTICE OF OPTION TO RECESS INTO EXECUTIVE SESSION

Pursuant to A.R.S. §838-431.02, notice is hereby given to the members of the FDBIRD Board of Directors and to the general
public that, at this meeting, the Board may vote to go into executive session, which will not be open to the public, for legal
advice and discussion with the District's attorney on any item listed on the following agenda, pursuant to A.R.S. §38-431.03(A)

3).
1. Call to Order

2. Roll Call

3. Approval of Minutes from the Regular Meeting of June 18, 2024

4. Acceptance and Approval of Monthly Financial Reports
A. May 2024
B. June 2024

5. Consideration and Approval of Payment of the Semi-Annual Payment to the FDBA in the amount
of $88,250.

7. FDBA Director Report (if needed)

8. Public Participation

Public Participation enables the public to address the Board about an item that is not on the agenda. Comments
relating to items that are on the agenda will be taken at the time that the item is discussed.

0. Adjournment

CERTIFICATE OF POSTING OF NOTICE

The undersigned hereby certifies that a copy of the foregoing notice was duly posted at Flagstaff City Hall on
, at a.m./p.m. in accordance with the statement filed by the Board with the

District Clerk.

Stacy Saltzburg, MMC, District Clerk



https://teams.microsoft.com/l/meetup-join/19%3ameeting_Njc2YWViZWEtNGFjNi00MjM2LWFhZTItYzFkMzIxNjg3ODU3%40thread.v2/0?context=%7b%22Tid%22%3a%225da727b9-fb88-48b4-aa07-2a40088a046d%22%2c%22Oid%22%3a%22092ff328-7f9a-4a81-ae2d-fba9ff4ca8ad%22%7d
https://teams.microsoft.com/l/meetup-join/19%3ameeting_Njc2YWViZWEtNGFjNi00MjM2LWFhZTItYzFkMzIxNjg3ODU3%40thread.v2/0?context=%7b%22Tid%22%3a%225da727b9-fb88-48b4-aa07-2a40088a046d%22%2c%22Oid%22%3a%22092ff328-7f9a-4a81-ae2d-fba9ff4ca8ad%22%7d

REGULAR MEETING OF THE ITEM 3
FLAGSTAFF DOWNTOWN BUSINESS IMPROVEMENT
AND REVITALIZATION DISTRICT

Tuesday, June 18, 2024 — 10:00 AM

MINUTES

NOTICE OF OPTION TO RECESS INTO EXECUTIVE SESSION

Pursuant to A.R.S. §838-431.02, notice is hereby given to the members of the FDBIRD Board of Directors and to the general
public that, at this meeting, the Board may vote to go into executive session, which will not be open to the public, for legal
advice and discussion with the District’s attorney on any item listed on the following agenda, pursuant to A.R.S. §38-431.03(A)

A3).
1. Call to Order

Chairman Dave Stilley called the Regular Meeting of June 18, 2024 to order at 10:02 a.m.
2. Roll Call

Chairman Dave Stilley (virtually)

Vice Chairman Steve Chatinsky (virtually)
Member Patricia Ginsberg (virtually)
Member Jerry McLaughlin — ABSENT
Member John VanLandingham (virtually)

3. Approval of Minutes from the Regular Meeting of June 4, 2024

Vice Chairman Steve Chatinsky moved to approve the minutes of June 4, 2024; seconded
by Member Patty Ginsberg; passed unanimously.

4, Acceptance and Approval of Monthly Financial Reports

September 2023
October 2023
November 2023
December 2023
January 2024
February 2024
March 2024
April 2024

IOMMoOO®m

Ms. Suda stated that there were some classification issues with the prior financials which have
been corrected and everything appears as usual. Member VanLandingham stated that the
income statement for July through April showed a negative net income; he asked if that was that
due to the timing of the tax collections. Ms. Suda responded that it was due to the tax collection
schedule and that the bulk of the collection come in May.

Member John VanLandingham moved to approve the monthly financial reports as listed,;
seconded by Vice Chairman Steve Chatinsky; passed unanimously.

5. Consideration and Adoption of Resolution No. 2024-04: A resolution of the District Board of the
Flagstaff Downtown Business Improvement and Revitalization District (District) adopting the
property tax assessments for fiscal year 2023-2024.



stacy.saltzburg
Typewritten Text
ITEM 3


Ms. Suda stated that the resolution to adopt the property tax assessments was the last step in
the budget process. She noted that the assessment includes a flat rate which is the same as
last fiscal year. With the flat rate there would be a total collection of $160,543.00. Ms. Suda
stated that the title of the resolution on the agenda should reflect 2024-2025.

Chairman Dave Stilley moved to adopt Resolution No. 2024-04 for the property tax
assessments for fiscal year 2024-2025; seconded by Vice Chairman Steve Chatinsky;
passed unanimously.

7. FDBA Director Report (if needed)
None

8. PUBLIC PARTICIPATION

Public Participation enables the public to address the Board about an item that is not on the agenda. Comments
relating to items that are on the agenda will be taken at the time that the item is discussed.

There was no public in attendance.
9. Adjournment

The Regular Meeting of the Flagstaff Downtown Business Improvement District
of June 18, 2024 adjourned at 10:09 a.m.

Chairman

ATTEST:

Stacy Saltzburg, District Clerk



Johanna Klomann, CPA, PLLC
2218 E Cedar Ave, Flagstaff, AZ 86004 ITEM 4A

(Office) 928-774-8995 (Fax) 866-706-1017
KlomannCPA.com

Flagstaff Downtown Business Improvement
120 N. Leroux St.
Flagstaff, AZ 86001

Dear Board of Directors:

I have prepared the accompanying balance sheet of Flagstaff Downtown Business Improvement as of May 31%,
2024 as well as a Budget to Actual Income Statement and General Ledger in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. I have not audited, reviewed, or compiled the accompanying financial statements and,
accordingly, do not express an opinion or provide any assurance about whether the financial statements are in
accordance with U.S. generally accepted accounting principles.

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with U.S. generally accepted accounting principles and for designing, implementing, and maintaining internal
control relevant to the preparation and fair presentation of the financial statements.

Management has elected to omit substantially all the disclosures ordinarily included in financial statements
prepared in accordance with U.S. generally accepted accounting principles. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the organization’s assets,
liabilities, net assets, revenue, and expenses. Accordingly, the financial statements are not designed for those
who are not informed about such matters.

Jym Gosin P

Johanna Klomann, CPA
October 3, 2024

Johanna Klomann, CPA PLLC
Personalized Accounting
KlomannCPA.com


tel:928-774-8995
tel:866-706-1017
stacy.saltzburg
Typewritten Text
ITEM 4A


8:16 AM

10/17/24
Accrual Basis

FDBIRD

Balance Sheet
As of May 31, 2024

ASSETS
Current Assets
Checking/Savings
BBVA Checking
BBVA Money Mkt

Total Checking/Savings
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Equity
Unrestricted Net Assets
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

See accountant's preparation report - Johanna Klomann CPA

May 31, 24

101,294.24
44,546.70

145,840.94

145,840.94

145,840.94

165,732.17
-19,891.23

145,840.94

145,840.94

Page 1



8:19 AM

FDBIRD

1017/24 Budget to Actual Income Statement

Accrual Basis

July 2023 through May 2024

Ordinary Income/Expense
Income

BID Prop. Tax Assess. May
BID Prop. Tax Assess. Nov.
Carry Forwards

City of Flagstaff

Coconino County

Interest Earned

Total Income

Expense

Contingency

Management

Overhead
Advertising
Bank Service Fees
Dues & Subscriptions
Insurance

Total Overhead

Professional Services
Accounting (Audit & Tax)
Bookkeeping
Contract Clerk & Treasurer
Legal Counsel

Total Professional Services
Total Expense
Net Ordinary Income

Net Income

See accountant's preparation report - Johanna Klomann CPA

Jul '23 - May 24 Budget $ Over Budget
36,199.37 77,963.00 -41,763.63
118,749.20 77,964.00 40,785.20
0.00 113,349.00 -113,349.00
10,256.00 10,584.00 -328.00
0.00 25,802.00 -25,802.00
2,083.22 50.00 2,033.22
167,287.79 305,712.00 -138,424.21
0.00 17,500.00 -17,500.00
177,038.08 176,500.00 538.08
1,664.56 6,200.00 -4,535.44
46.88
0.00 450.00 -450.00
1,960.00 1,950.00 10.00
3,671.44 8,600.00 -4,928.56
3,695.75 3,300.00 395.75
201.00 750.00 -549.00
768.75 3,200.00 -2,431.25
1,804.00 10,000.00 -8,196.00
6,469.50 17,250.00 -10,780.50
187,179.02 219,850.00 -32,670.98
-19,891.23 85,862.00 -105,753.23
-19,891.23 85,862.00 -105,753.23

Page 1



FDBIRD

8:22 AM
10/17/24 General Ledger
Accrual Basis As of May 31, 2024
Type Date Num Adj Name Memo Split Debit Credit Balance
BBVA Checking 93,166.06
Check 07/03/2023 BBVA Bank Service F... 3.00 93,163.06
Check 07/10/2023 1153 Flagstaff Law Group Legal Counsel 396.00 92,767.06
Check 07/10/2023 1155 Johanna Klomann C... Bookkeeping 201.00 92,566.06
Check 07/11/2023 1151 Flagstaff DBA Management 88,250.00 4,316.06
Deposit 07/28/2023 City of Flagstaff Deposit City of Flagstaff 10,256.00 14,572.06
Check 08/01/2023 BBVA Bank Service F... 3.00 14,569.06
Check 09/01/2023 BBVA Bank Service F... 3.00 14,566.06
Check 09/19/2023 ACH Philadelphia Insurance Insurance 1,960.00 12,606.06
Check 10/02/2023 BBVA Bank Service F... 3.00 12,603.06
Check 11/01/2023 BBVA Bank Service F... 3.00 12,600.06
Check 12/01/2023 BBVA Bank Service F... 3.00 12,597.06
Check 12/08/2023 1156 Stacy Saltzburg Contract Clerk ... 768.75 11,828.31
Check 12/26/2023 BBVA BBVA Money Mkt 95,000.00 106,828.31
Check 12/31/2023 1157 Flagstaff DBA Management 88,250.00 18,578.31
Check 12/31/2023 1158 Flagstaff Publishing Advertising 1,664.56 16,913.75
Check 01/02/2024 Service Charge Bank Service F... 3.00 16,910.75
Check 02/01/2024 Service Charge Bank Service F... 3.00 16,907.75
Check 03/01/2024 Service Charge Bank Service F... 3.00 16,904.75
Check 03/25/2024 1160 Flagstaff Law Group Legal Counsel 1,408.00 15,496.75
Check 04/01/2024 Service Charge Bank Service F... 3.00 15,493.75
Check 04/09/2024 1162 Hinton Burdick -SPLIT- 3,300.00 12,193.75
Check 04/12/2024 1159 Johanna Klomann C... Accounting (Au... 395.75 11,798.00
Check 04/26/2024 1161 Flagstaff DBA Management 500.76 11,297.24
Check 05/01/2024 PNC Bank Service Charge ~ Management 3.00 11,294.24
Transfer 05/31/2024 Funds Transfer BBVA Money Mkt 90,000.00 101,294.24
Total BBVA Checking 195,256.00 187,127.82 101,294.24
BBVA Money Mkt 72,566.11
Check 07/03/2023 Service Charge ~ Management 5.22 72,560.89
Deposit 07/14/2023 Coconino County Deposit BID Prop. Tax ... 4,309.12 76,870.01
Deposit 07/31/2023 Interest Interest Earned 157.60 77,027.61
Check 08/01/2023 Service Charge ~ Management 5.22 77,022.39
Deposit 08/15/2023 Coconino County Deposit BID Prop. Tax ... 407.88 77,430.27
Deposit 08/31/2023 Interest Interest Earned 162.18 77,592.45
Check 09/01/2023 Service Charge ~ Management 5.22 77,587.23
Deposit 09/15/2023 Coconino County Deposit BID Prop. Tax ... 1,103.00 78,690.23
Deposit 09/30/2023 Interest Interest Earned 158.83 78,849.06
Check 10/01/2023 Service Charge ~ Management 5.22 78,843.84
Deposit 10/31/2023 Interest Interest Earned 165.54 79,009.38
Check 11/01/2023 Service Charge ~ Management 5.00 79,004.38
Deposit 11/15/2023 Coconino County Deposit BID Prop. Tax ... 56,335.00 135,339.38
Deposit 11/30/2023 Interest Interest Earned 221.56 135,560.94
Check 12/01/2023 Service Charge ~ Management 5.22 135,555.72
Deposit 12/15/2023 Coconino County Deposit BID Prop. Tax ... 21,398.50 156,954.22
Check 12/26/2023 BBVA BBVA Checking 95,000.00 61,954.22
Deposit 12/31/2023 Interest Interest Earned 270.64 62,224.86
Check 01/02/2024 Service Charge Bank Service F... 5.22 62,219.64
Deposit 01/12/2024 Deposit BID Prop. Tax ... 22,215.20 84,434.84
Deposit 01/31/2024 Deposit Interest Earned 160.28 84,595.12
Check 02/01/2024 Service Charge Bank Service F... 5.22 84,589.90
Deposit 02/15/2024 Deposit BID Prop. Tax ... 7,897.40 92,487.30
Deposit 02/29/2024 Deposit Interest Earned 173.69 92,660.99
Check 03/01/2024 Service Charge Bank Service F... 3.22 92,657.77
Deposit 03/15/2024 Deposit BID Prop. Tax ... 2,936.00 95,593.77
Deposit 03/31/2024 Deposit Interest Earned 197.37 95,791.14
Check 04/01/2024 Service Charge Bank Service F... 3.22 95,787.92
Deposit 04/15/2024 Deposit BID Prop. Tax ... 2,147.10 97,935.02
Deposit 04/30/2024 Deposit Interest Earned 196.41 98,131.43
Check 05/01/2024 PNC Bank Service Charge ~ Management 3.22 98,128.21
Deposit 05/15/2024 Deposit BID Prop. Tax ... 11,898.74 110,026.95
Deposit 05/31/2024 Interest Interest Earned 219.12 110,246.07
Transfer 05/31/2024 Funds Transfer BBVA Checking 90,000.00 20,246.07
Deposit 05/31/2024 Deposit BID Prop. Tax ... 24,300.63 44,546.70
Total BBVA Money Mkt 157,031.79 185,051.20 44,546.70
Accounts Receivable 0.00
Total Accounts Receivable 0.00
Undeposited Funds 0.00
Total Undeposited Funds 0.00
Furniture and Equipment 0.00
Total Furniture and Equipment 0.00
Marketable Securities 0.00
Total Marketable Securities 0.00
Other Assets 0.00
Total Other Assets 0.00
Security Deposits Asset 0.00
Total Security Deposits Asset 0.00
Accounts Payable 0.00
Total Accounts Payable 0.00
Payroll Liabilities 0.00
Total Payroll Liabilities 0.00
See accountant's preparation report - Johanna Klomann CPA Page 1



8:22 AM FDBIRD

10/17/24 General Ledger
Accrual Basis As of May 31, 2024
Type Date Num Adj Name Memo Split Debit Credit Balance
Other Liabilities 0.00
Total Other Liabilities 0.00
Opening Balance Equity 0.00
Total Opening Balance Equity 0.00
Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00
Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00
Unrestricted Net Assets -165,732.17
Total Unrestricted Net Assets -165,732.17
BID Prop. Tax Assess. May 0.00
Deposit 05/15/2024 Coconino County Deposit BBVA Money Mkt 11,898.74 -11,898.74
Deposit 05/31/2024 Coconino County Deposit BBVA Money Mkt 24,300.63 -36,199.37
Total BID Prop. Tax Assess. May 0.00 36,199.37 -36,199.37
BID Prop. Tax Assess. Nov. 0.00
Deposit 07/14/2023 Coconino County Deposit BBVA Money Mkt 4,309.12 -4,309.12
Deposit 08/15/2023 Coconino County Deposit BBVA Money Mkt 407.88 -4,717.00
Deposit 09/15/2023 Coconino County Deposit BBVA Money Mkt 1,103.00 -5,820.00
Deposit 11/15/2023 Coconino County Deposit BBVA Money Mkt 56,335.00 -62,155.00
Deposit 12/15/2023 Coconino County Deposit BBVA Money Mkt 21,398.50 -83,553.50
Deposit 01/12/2024 Coconino County Deposit BBVA Money Mkt 22,215.20 -105,768.70
Deposit 02/15/2024 Coconino County Deposit BBVA Money Mkt 7,897.40 -113,666.10
Deposit 03/15/2024 Coconino County Deposit BBVA Money Mkt 2,936.00 -116,602.10
Deposit 04/15/2024 Coconino County Deposit BBVA Money Mkt 2,147.10 -118,749.20
Total BID Prop. Tax Assess. Nov. 0.00 118,749.20 -118,749.20
Carry Forwards 0.00
Total Carry Forwards 0.00
City of Flagstaff 0.00
Deposit 07/28/2023 City of Flagstaff Deposit BBVA Checking 10,256.00 -10,256.00
Total City of Flagstaff 0.00 10,256.00 -10,256.00
Coconino County 0.00
Total Coconino County 0.00
Events 0.00
Total Events 0.00
Grants 0.00
Total Grants 0.00
Interest Earned 0.00
Deposit 07/31/2023 Interest BBVA Money Mkt 157.60 -157.60
Deposit 08/31/2023 Interest BBVA Money Mkt 162.18 -319.78
Deposit 09/30/2023 Interest BBVA Money Mkt 158.83 -478.61
Deposit 10/31/2023 Interest BBVA Money Mkt 165.54 -644.15
Deposit 11/30/2023 Interest BBVA Money Mkt 221.56 -865.71
Deposit 12/31/2023 Interest BBVA Money Mkt 270.64 -1,136.35
Deposit 01/31/2024 Interest Payment Deposit BBVA Money Mkt 160.28 -1,296.63
Deposit 02/29/2024 Interest Payment Deposit BBVA Money Mkt 173.69 -1,470.32
Deposit 03/31/2024 Interest Payment Deposit BBVA Money Mkt 197.37 -1,667.69
Deposit 04/30/2024 Interest Payment Deposit BBVA Money Mkt 196.41 -1,864.10
Deposit 05/31/2024 Interest BBVA Money Mkt 219.12 -2,083.22
Total Interest Earned 0.00 2,083.22 -2,083.22
Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
Other Contributions - Other 0.00
Total Other Contributions - Other 0.00
Total Other Contributions 0.00
Sponsorships 0.00
Total Sponsorships 0.00
Contingency 0.00
Total Contingency 0.00
District Formation Expenses 0.00
Election Expenses 0.00
Total Election Expenses 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00

See accountant's preparation report - Johanna Klomann CPA Page 2



FDBIRD

8:22 AM
10/17/24 General Ledger
Accrual Basis As of May 31, 2024
Type Date Num Adj Name Memo Split Debit Credit Balance
District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00
Total District Formation Expenses 0.00
Management 0.00
Check 07/03/2023 Service Charge  BBVA Money Mkt 5.22 5.22
Check 07/11/2023 1151 Flagstaff DBA BBVA Checking 88,250.00 88,255.22
Check 08/01/2023 Service Charge ~ BBVA Money Mkt 5.22 88,260.44
Check 09/01/2023 Service Charge ~ BBVA Money Mkt 5.22 88,265.66
Check 10/01/2023 Service Charge  BBVA Money Mkt 5.22 88,270.88
Check 11/01/2023 Service Charge BBVA Money Mkt 5.00 88,275.88
Check 12/01/2023 Service Charge  BBVA Money Mkt 5.22 88,281.10
Check 12/31/2023 1157 Flagstaff DBA BBVA Checking 88,250.00 176,531.10
Check 04/26/2024 1161 Flagstaff DBA BBVA Checking 500.76 177,031.86
Check 05/01/2024 PNC Bank Service Charge BBVA Checking 3.00 177,034.86
Check 05/01/2024 PNC Bank Service Charge  BBVA Money Mkt 3.22 177,038.08
Total Management 177,038.08 0.00 177,038.08
Overhead 0.00
Advertising 0.00
Check 12/31/2023 1158 Flagstaff Publishing BBVA Checking 1,664.56 1,664.56
Total Advertising 1,664.56 0.00 1,664.56
Bank Service Fees 0.00
Check 07/03/2023 BBVA BBVA Checking 3.00 3.00
Check 08/01/2023 BBVA BBVA Checking 3.00 6.00
Check 09/01/2023 BBVA BBVA Checking 3.00 9.00
Check 10/02/2023 BBVA BBVA Checking 3.00 12.00
Check 11/01/2023 BBVA BBVA Checking 3.00 15.00
Check 12/01/2023 BBVA BBVA Checking 3.00 18.00
Check 01/02/2024 Service Charge BBVA Checking 3.00 21.00
Check 01/02/2024 Service Charge BBVA Money Mkt 5.22 26.22
Check 02/01/2024 Service Charge BBVA Checking 3.00 29.22
Check 02/01/2024 Service Charge BBVA Money Mkt 5.22 34.44
Check 03/01/2024 Service Charge BBVA Checking 3.00 37.44
Check 03/01/2024 Service Charge BBVA Money Mkt 3.22 40.66
Check 04/01/2024 Service Charge BBVA Checking 3.00 43.66
Check 04/01/2024 Service Charge BBVA Money Mkt 3.22 46.88
Total Bank Service Fees 46.88 0.00 46.88
Dues & Subscriptions 0.00
Total Dues & Subscriptions 0.00
Insurance 0.00
Check 09/19/2023 ACH Philadelphia Insurance BBVA Checking 1,960.00 1,960.00
Total Insurance 1,960.00 0.00 1,960.00
Overhead - Other 0.00
Total Overhead - Other 0.00
Total Overhead 3,671.44 0.00 3,671.44
Payroll Expense 0.00
Total Payroll Expense 0.00
Payroll Expenses 0.00
Total Payroll Expenses 0.00
Professional Services 0.00
Accounting (Audit & Tax) 0.00
Check 04/09/2024 1162 Hinton Burdick BBVA Checking 3,300.00 3,300.00
Check 04/12/2024 1159 Johanna Klomann C... BBVA Checking 395.75 3,695.75
Total Accounting (Audit & Tax) 3,695.75 0.00 3,695.75
Bookkeeping 0.00
Check 07/10/2023 1155 Johanna Klomann C... BBVA Checking 201.00 201.00
Total Bookkeeping 201.00 0.00 201.00
Contract Clerk & Treasurer 0.00
Check 12/08/2023 1156 Stacy Saltzburg BBVA Checking 768.75 768.75
Total Contract Clerk & Treasurer 768.75 0.00 768.75
Legal Counsel 0.00
Check 07/10/2023 1153 Flagstaff Law Group BBVA Checking 396.00 396.00
Check 03/25/2024 1160 Flagstaff Law Group BBVA Checking 1,408.00 1,804.00
Total Legal Counsel 1,804.00 0.00 1,804.00
Parking Development 0.00
Total Parking Development 0.00
Professional Services - Other 0.00
Total Professional Services - Other 0.00
Total Professional Services 6,469.50 0.00 6,469.50
See accountant's preparation report - Johanna Klomann CPA Page 3



8:22 AM
10/17/24

Accrual Basis

FDBIRD
General Ledger
As of May 31, 2024

Type

Date

Num

Website
Total Website

Ask My Accountant
Total Ask My Accountant

No accnt
Total no acent

TOTAL

Adj Name Memo Split Debit

Credit

Balance

0.00
0.00

0.00
0.00

0.00
0.00

539,466.81

539,466.81

0.00

See accountant's preparation report - Johanna Klomann CPA

Page 4



Johanna Klomann, CPA, PLLC
2218 E Cedar Ave, Flagstaff, AZ 86004 ITEM 4B

(Office) 928-774-8995 (Fax) 866-706-1017
KlomannCPA.com

Flagstaff Downtown Business Improvement
120 N. Leroux St.
Flagstaff, AZ 86001

Dear Board of Directors:

I have prepared the accompanying balance sheet of Flagstaff Downtown Business Improvement as of June 30%,
2024 as well as a Budget to Actual Income Statement and General Ledger in accordance with Statements on
Standards for Accounting and Review Services issued by the American Institute of Certified Public
Accountants. I have not audited, reviewed, or compiled the accompanying financial statements and,
accordingly, do not express an opinion or provide any assurance about whether the financial statements are in
accordance with U.S. generally accepted accounting principles.

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with U.S. generally accepted accounting principles and for designing, implementing, and maintaining internal
control relevant to the preparation and fair presentation of the financial statements.

Management has elected to omit substantially all the disclosures ordinarily included in financial statements
prepared in accordance with U.S. generally accepted accounting principles. If the omitted disclosures were
included in the financial statements, they might influence the user’s conclusions about the organization’s assets,
liabilities, net assets, revenue, and expenses. Accordingly, the financial statements are not designed for those
who are not informed about such matters.

Jym Gosin P

Johanna Klomann, CPA
October 3, 2024

Johanna Klomann, CPA PLLC
Personalized Accounting
KlomannCPA.com


tel:928-774-8995
tel:866-706-1017
stacy.saltzburg
Typewritten Text
ITEM 4B


8:17 AM

10/17/24
Accrual Basis

FDBIRD

Balance Sheet
As of June 30, 2024

ASSETS
Current Assets
Checking/Savings
BBVA Checking
BBVA Money Mkt

Total Checking/Savings
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Equity
Unrestricted Net Assets
Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

See accountant's preparation report - Johanna Klomann CPA

Jun 30, 24

48,008.74
44,691.42

92,700.16

92,700.16

92,700.16

165,732.17
-73,032.01

92,700.16

92,700.16

Page 1



8:20 AM

FDBIRD

1017/24 Budget to Actual Income Statement

Accrual Basis

July 2023 through June 2024

Ordinary Income/Expense
Income

BID Prop. Tax Assess. May
BID Prop. Tax Assess. Nov.
Carry Forwards

City of Flagstaff

Coconino County

Interest Earned

Total Income

Expense

Contingency

Management

Overhead
Advertising
Bank Service Fees
Dues & Subscriptions
Insurance

Total Overhead

Payroll Expense

Professional Services
Accounting (Audit & Tax)
Bookkeeping
Contract Clerk & Treasurer
Legal Counsel

Total Professional Services
Total Expense
Net Ordinary Income

Net Income

See accountant's preparation report - Johanna Klomann CPA

Jul '23 - Jun 24 Budget $ Over Budget
36,199.37 77,963.00 -41,763.63
118,749.20 77,964.00 40,785.20
0.00 113,349.00 -113,349.00
20,840.00 10,584.00 10,256.00
25,546.00 25,802.00 -256.00
2,231.16 50.00 2,181.16
203,565.73 305,712.00 -102,146.27
0.00 17,500.00 -17,500.00
265,294.30 176,500.00 88,794.30
1,664.56 6,200.00 -4,535.44
46.88
0.00 450.00 -450.00
1,960.00 1,950.00 10.00
3,671.44 8,600.00 -4,928.56
0.00
3,695.75 3,300.00 395.75
201.00 750.00 -549.00
1,931.25 3,200.00 -1,268.75
1,804.00 10,000.00 -8,196.00
7,632.00 17,250.00 -9,618.00
276,597.74 219,850.00 56,747.74
-73,032.01 85,862.00 -158,894.01
-73,032.01 85,862.00 -158,894.01
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8:25 AM
10/17/24

Accrual Basis

FDBIRD

General Ledger
As of June 30, 2024

Type Date Num Adj Name Memo Split Debit Credit Balance

BBVA Checking 93,166.06
Check 07/03/2023 BBVA Bank Service F... 3.00 93,163.06
Check 07/10/2023 1153 Flagstaff Law Group Legal Counsel 396.00 92,767.06
Check 07/10/2023 1155 Johanna Klomann C... Bookkeeping 201.00 92,566.06
Check 07/11/2023 1151 Flagstaff DBA Management 88,250.00 4,316.06
Deposit 07/28/2023 City of Flagstaff Deposit City of Flagstaff 10,256.00 14,572.06
Check 08/01/2023 BBVA Bank Service F... 3.00 14,569.06
Check 09/01/2023 BBVA Bank Service F... 3.00 14,566.06
Check 09/19/2023 ACH Philadelphia Insurance Insurance 1,960.00 12,606.06
Check 10/02/2023 BBVA Bank Service F... 3.00 12,603.06
Check 11/01/2023 BBVA Bank Service F... 3.00 12,600.06
Check 12/01/2023 BBVA Bank Service F... 3.00 12,597.06
Check 12/08/2023 1156 Stacy Saltzburg Contract Clerk ... 768.75 11,828.31
Check 12/26/2023 BBVA BBVA Money Mkt 95,000.00 106,828.31
Check 12/31/2023 1157 Flagstaff DBA Management 88,250.00 18,578.31
Check 12/31/2023 1158 Flagstaff Publishing Advertising 1,664.56 16,913.75
Check 01/02/2024 Service Charge Bank Service F... 3.00 16,910.75
Check 02/01/2024 Service Charge Bank Service F... 3.00 16,907.75
Check 03/01/2024 Service Charge Bank Service F... 3.00 16,904.75
Check 03/25/2024 1160 Flagstaff Law Group Legal Counsel 1,408.00 15,496.75
Check 04/01/2024 Service Charge Bank Service F... 3.00 15,493.75
Check 04/09/2024 1162 Hinton Burdick -SPLIT- 3,300.00 12,193.75
Check 04/12/2024 1159 Johanna Klomann C... Accounting (Au... 395.75 11,798.00
Check 04/26/2024 1161 Flagstaff DBA Management 500.76 11,297.24
Check 05/01/2024 PNC Bank Service Charge ~ Management 3.00 11,294.24
Transfer 05/31/2024 Funds Transfer BBVA Money Mkt 90,000.00 101,294.24
Check 06/03/2024 PNC Bank Service Charge ~ Management 3.00 101,291.24
Check 06/18/2024 Flagstaff DBA Management 88,250.00 13,041.24
Deposit 06/24/2024 Deposit City of Flagstaff 10,584.00 23,625.24
Deposit 06/27/2024 Deposit Coconino County 25,546.00 49,171.24
Check 06/27/2024 Brandi Suda Returned check  Payroll Expense 1,347.50 47,823.74
Deposit 06/28/2024 1167 Deposit Payroll Expense 1,347.50 49,171.24
Check 06/28/2024 Stacy Saltzburg Contract Clerk ... 1,162.50 48,008.74
Total BBVA Checking 232,733.50 277,890.82 48,008.74
BBVA Money Mkt 72,566.11
Check 07/03/2023 Service Charge ~ Management 5.22 72,560.89
Deposit 07/14/2023 Coconino County Deposit BID Prop. Tax ... 4,309.12 76,870.01
Deposit 07/31/2023 Interest Interest Earned 157.60 77,027.61
Check 08/01/2023 Service Charge ~ Management 5.22 77,022.39
Deposit 08/15/2023 Coconino County Deposit BID Prop. Tax ... 407.88 77,430.27
Deposit 08/31/2023 Interest Interest Earned 162.18 77,592.45
Check 09/01/2023 Service Charge ~ Management 5.22 77,587.23
Deposit 09/15/2023 Coconino County Deposit BID Prop. Tax ... 1,103.00 78,690.23
Deposit 09/30/2023 Interest Interest Earned 158.83 78,849.06
Check 10/01/2023 Service Charge ~ Management 5.22 78,843.84
Deposit 10/31/2023 Interest Interest Earned 165.54 79,009.38
Check 11/01/2023 Service Charge ~ Management 5.00 79,004.38
Deposit 11/15/2023 Coconino County Deposit BID Prop. Tax ... 56,335.00 135,339.38
Deposit 11/30/2023 Interest Interest Earned 221.56 135,560.94
Check 12/01/2023 Service Charge  Management 5.22 135,555.72
Deposit 12/15/2023 Coconino County Deposit BID Prop. Tax ... 21,398.50 156,954.22
Check 12/26/2023 BBVA BBVA Checking 95,000.00 61,954.22
Deposit 12/31/2023 Interest Interest Earned 270.64 62,224.86
Check 01/02/2024 Service Charge Bank Service F... 5.22 62,219.64
Deposit 01/12/2024 Deposit BID Prop. Tax ... 22,215.20 84,434.84
Deposit 01/31/2024 Deposit Interest Earned 160.28 84,595.12
Check 02/01/2024 Service Charge Bank Service F... 5.22 84,589.90
Deposit 02/15/2024 Deposit BID Prop. Tax ... 7,897.40 92,487.30
Deposit 02/29/2024 Deposit Interest Earned 173.69 92,660.99
Check 03/01/2024 Service Charge Bank Service F... 3.22 92,657.77
Deposit 03/15/2024 Deposit BID Prop. Tax ... 2,936.00 95,593.77
Deposit 03/31/2024 Deposit Interest Earned 197.37 95,791.14
Check 04/01/2024 Service Charge Bank Service F... 3.22 95,787.92
Deposit 04/15/2024 Deposit BID Prop. Tax ... 2,147.10 97,935.02
Deposit 04/30/2024 Deposit Interest Earned 196.41 98,131.43
Check 05/01/2024 PNC Bank Service Charge ~ Management 3.22 98,128.21
Deposit 05/15/2024 Deposit BID Prop. Tax ... 11,898.74 110,026.95
Deposit 05/31/2024 Interest Interest Earned 219.12 110,246.07
Transfer 05/31/2024 Funds Transfer BBVA Checking 90,000.00 20,246.07
Deposit 05/31/2024 Deposit BID Prop. Tax ... 24,300.63 44,546.70
Check 06/03/2024 PNC Bank Service Charge ~ Management 3.22 44,543.48
Deposit 06/30/2024 Interest Interest Earned 147.94 44,691.42
Total BBVA Money Mkt 157,179.73 185,054.42 44,691.42
Accounts Receivable 0.00
Total Accounts Receivable 0.00
Undeposited Funds 0.00
Total Undeposited Funds 0.00
Furniture and Equipment 0.00
Total Furniture and Equipment 0.00
Marketable Securities 0.00
Total Marketable Securities 0.00
Other Assets 0.00
Total Other Assets 0.00
See accountant's preparation report - Johanna Klomann CPA Page 1



8:25 AM FDBIRD

10/17/24 General Ledger
Accrual Basis As of June 30, 2024
Type Date Num Adj Name Memo Split Debit Credit Balance
Security Deposits Asset 0.00
Total Security Deposits Asset 0.00
Accounts Payable 0.00
Total Accounts Payable 0.00
Payroll Liabilities 0.00
Total Payroll Liabilities 0.00
Other Liabilities 0.00
Total Other Liabilities 0.00
Opening Balance Equity 0.00
Total Opening Balance Equity 0.00
Perm. Restricted Net Assets 0.00
Total Perm. Restricted Net Assets 0.00
Temp. Restricted Net Assets 0.00
Total Temp. Restricted Net Assets 0.00
Unrestricted Net Assets -165,732.17
Total Unrestricted Net Assets -165,732.17
BID Prop. Tax Assess. May 0.00
Deposit 05/15/2024 Coconino County Deposit BBVA Money Mkt 11,898.74 -11,898.74
Deposit 05/31/2024 Coconino County Deposit BBVA Money Mkt 24,300.63 -36,199.37
Total BID Prop. Tax Assess. May 0.00 36,199.37 -36,199.37
BID Prop. Tax Assess. Nov. 0.00
Deposit 07/14/2023 Coconino County Deposit BBVA Money Mkt 4,309.12 -4,309.12
Deposit 08/15/2023 Coconino County Deposit BBVA Money Mkt 407.88 -4,717.00
Deposit 09/15/2023 Coconino County Deposit BBVA Money Mkt 1,103.00 -5,820.00
Deposit 11/15/2023 Coconino County Deposit BBVA Money Mkt 56,335.00 -62,155.00
Deposit 12/15/2023 Coconino County Deposit BBVA Money Mkt 21,398.50 -83,553.50
Deposit 01/12/2024 Coconino County Deposit BBVA Money Mkt 22,215.20 -105,768.70
Deposit 02/15/2024 Coconino County Deposit BBVA Money Mkt 7,897.40 -113,666.10
Deposit 03/15/2024 Coconino County Deposit BBVA Money Mkt 2,936.00 -116,602.10
Deposit 04/15/2024 Coconino County Deposit BBVA Money Mkt 2,147.10 -118,749.20
Total BID Prop. Tax Assess. Nov. 0.00 118,749.20 -118,749.20
Carry Forwards 0.00
Total Carry Forwards 0.00
City of Flagstaff 0.00
Deposit 07/28/2023 City of Flagstaff Deposit BBVA Checking 10,256.00 -10,256.00
Deposit 06/24/2024 Deposit BBVA Checking 10,584.00 -20,840.00
Total City of Flagstaff 0.00 20,840.00 -20,840.00
Coconino County 0.00
Deposit 06/27/2024 Deposit BBVA Checking 25,546.00 -25,546.00
Total Coconino County 0.00 25,546.00 -25,546.00
Events 0.00
Total Events 0.00
Grants 0.00
Total Grants 0.00
Interest Earned 0.00
Deposit 07/31/2023 Interest BBVA Money Mkt 157.60 -157.60
Deposit 08/31/2023 Interest BBVA Money Mkt 162.18 -319.78
Deposit 09/30/2023 Interest BBVA Money Mkt 158.83 -478.61
Deposit 10/31/2023 Interest BBVA Money Mkt 165.54 -644.15
Deposit 11/30/2023 Interest BBVA Money Mkt 221.56 -865.71
Deposit 12/31/2023 Interest BBVA Money Mkt 270.64 -1,136.35
Deposit 01/31/2024 Interest Payment Deposit BBVA Money Mkt 160.28 -1,296.63
Deposit 02/29/2024 Interest Payment Deposit BBVA Money Mkt 173.69 -1,470.32
Deposit 03/31/2024 Interest Payment Deposit BBVA Money Mkt 197.37 -1,667.69
Deposit 04/30/2024 Interest Payment Deposit BBVA Money Mkt 196.41 -1,864.10
Deposit 05/31/2024 Interest BBVA Money Mkt 219.12 -2,083.22
Deposit 06/30/2024 Interest BBVA Money Mkt 147.94 -2,231.16
Total Interest Earned 0.00 2,231.16 -2,231.16
Other Contributions 0.00
City of Flagstaff IGA 0.00
Total City of Flagstaff IGA 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
Other Contributions - Other 0.00
Total Other Contributions - Other 0.00
Total Other Contributions 0.00
Sponsorships 0.00
Total Sponsorships 0.00

See accountant's preparation report - Johanna Klomann CPA Page 2



8:25 AM
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FDBIRD

General Ledger
As of June 30, 2024

Type Date Num Adj Name Memo Split Debit Credit Balance
Contingency 0.00
Total Contingency 0.00
District Formation Expenses 0.00

Election Expenses 0.00
Total Election Expenses 0.00
One Time Infrastructure Project 0.00
Total One Time Infrastructure Project 0.00
District Formation Expenses - Other 0.00
Total District Formation Expenses - Other 0.00
Total District Formation Expenses 0.00
Management 0.00
Check 07/03/2023 Service Charge ~ BBVA Money Mkt 5.22 5.22
Check 07/11/2023 1151 Flagstaff DBA BBVA Checking 88,250.00 88,255.22
Check 08/01/2023 Service Charge ~ BBVA Money Mkt 5.22 88,260.44
Check 09/01/2023 Service Charge  BBVA Money Mkt 5.22 88,265.66
Check 10/01/2023 Service Charge BBVA Money Mkt 5.22 88,270.88
Check 11/01/2023 Service Charge  BBVA Money Mkt 5.00 88,275.88
Check 12/01/2023 Service Charge BBVA Money Mkt 5.22 88,281.10
Check 12/31/2023 1157 Flagstaff DBA BBVA Checking 88,250.00 176,531.10
Check 04/26/2024 1161 Flagstaff DBA BBVA Checking 500.76 177,031.86
Check 05/01/2024 PNC Bank Service Charge ~ BBVA Checking 3.00 177,034.86
Check 05/01/2024 PNC Bank Service Charge BBVA Money Mkt 3.22 177,038.08
Check 06/03/2024 PNC Bank Service Charge  BBVA Money Mkt 3.22 177,041.30
Check 06/03/2024 PNC Bank Service Charge BBVA Checking 3.00 177,044.30
Check 06/18/2024 Flagstaff DBA BBVA Checking 88,250.00 265,294.30
Total Management 265,294.30 0.00 265,294.30
Overhead 0.00
Advertising 0.00
Check 12/31/2023 1158 Flagstaff Publishing BBVA Checking 1,664.56 1,664.56
Total Advertising 1,664.56 0.00 1,664.56
Bank Service Fees 0.00
Check 07/03/2023 BBVA BBVA Checking 3.00 3.00
Check 08/01/2023 BBVA BBVA Checking 3.00 6.00
Check 09/01/2023 BBVA BBVA Checking 3.00 9.00
Check 10/02/2023 BBVA BBVA Checking 3.00 12.00
Check 11/01/2023 BBVA BBVA Checking 3.00 15.00
Check 12/01/2023 BBVA BBVA Checking 3.00 18.00
Check 01/02/2024 Service Charge BBVA Checking 3.00 21.00
Check 01/02/2024 Service Charge BBVA Money Mkt 5.22 26.22
Check 02/01/2024 Service Charge BBVA Checking 3.00 29.22
Check 02/01/2024 Service Charge BBVA Money Mkt 5.22 34.44
Check 03/01/2024 Service Charge BBVA Checking 3.00 37.44
Check 03/01/2024 Service Charge BBVA Money Mkt 3.22 40.66
Check 04/01/2024 Service Charge BBVA Checking 3.00 43.66
Check 04/01/2024 Service Charge BBVA Money Mkt 3.22 46.88
Total Bank Service Fees 46.88 0.00 46.88
Dues & Subscriptions 0.00
Total Dues & Subscriptions 0.00
Insurance 0.00
Check 09/19/2023 ACH Philadelphia Insurance BBVA Checking 1,960.00 1,960.00
Total Insurance 1,960.00 0.00 1,960.00
Overhead - Other 0.00
Total Overhead - Other 0.00
Total Overhead 3,671.44 0.00 3,671.44
Payroll Expense 0.00
Check 06/27/2024 Brandi Suda Returned check ~ BBVA Checking 1,347.50 1,347.50
Deposit 06/28/2024 1167 Brandi Suda Returned check ~ BBVA Checking 1,347.50 0.00
Total Payroll Expense 1,347.50 1,347.50 0.00
Payroll Expenses 0.00
Total Payroll Expenses 0.00
Professional Services 0.00
Accounting (Audit & Tax) 0.00
Check 04/09/2024 1162 Hinton Burdick BBVA Checking 3,300.00 3,300.00
Check 04/12/2024 1159 Johanna Klomann C... BBVA Checking 395.75 3,695.75
Total Accounting (Audit & Tax) 3,695.75 0.00 3,695.75
Bookkeeping 0.00
Check 07/10/2023 1155 Johanna Klomann C... BBVA Checking 201.00 201.00
Total Bookkeeping 201.00 0.00 201.00
See accountant's preparation report - Johanna Klomann CPA Page 3
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10/17/24 General Ledger
Accrual Basis As of June 30, 2024
Type Date Num Adj Name Memo Split Debit Credit Balance
Contract Clerk & Treasurer 0.00
Check 12/08/2023 1156 Stacy Saltzburg BBVA Checking 768.75 768.75
Check 06/28/2024 Stacy Saltzburg BBVA Checking 1,162.50 1,931.25
Total Contract Clerk & Treasurer 1,931.25 0.00 1,931.25
Legal Counsel 0.00
Check 07/10/2023 1153 Flagstaff Law Group BBVA Checking 396.00 396.00
Check 03/25/2024 1160 Flagstaff Law Group BBVA Checking 1,408.00 1,804.00
Total Legal Counsel 1,804.00 0.00 1,804.00
Parking Development 0.00
Total Parking Development 0.00
Professional Services - Other 0.00
Total Professional Services - Other 0.00
Total Professional Services 7,632.00 0.00 7,632.00
Website 0.00
Total Website 0.00
Ask My Accountant 0.00
Total Ask My Accountant 0.00
No accnt 0.00
Total no acent 0.00
TOTAL 667,858.47 667,858.47 0.00
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#

INVOICE

Flagstaff Downtown Business
Alliance

6 E. Aspen, Suite 200

Flagstaff, AZ 86001

Bill to
FDBIRD Customer

Invoice details

Invoice no.: 04-1487
Terms: Net 30

Invoice date: 10/21/2024
Due date: 11/20/2024

hunter@downtownflagstaff.org
+1(928) 421-1096
www.downtownflagstaff.org

Date Product or service Description

Management Fee

Semi-annual payment for services delivered
as set forth in the Agreement for
Management Services between the Flagstaff

Downtown Business Improvement and
Revitalization District and the Flagstaff

Downtown Business Alliance

Total

ITEM 5

Rate Amount

$88,250.00 $88,250.00

$88,250.00


mailto:hunter@downtownflagstaff.org
tel:+19284211096
http://www.downtownflagstaff.org/
stacy.saltzburg
Typewritten Text
ITEM 5




