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The Yerba Buena Community Benefit District (dba Yerba Buena Partnership) is funded
through an annual assessment from property owners. A new methodology for annual
assessments was approved as part of the district renewal. The calculation for each
property assessment is based on a formula that weighs the benefit of the Partnership’s
services for all types of properties in the district.

The formula assigns values to Land Use, Benefit Zone, Linear Street Frontage, and
Building Square Footage to determine benefit points for each parcel. The parcel
benefit point total is then multiplied by $10.88 based on the FY23-24 Yerba Buena
Partnership Budget to calculate the assessment.

For example, a commercial property (Land Use, 4) in Benefit Zone 1 (Zone Factor, 1.5)
that has 50 feet of linear frontage (Linear Frontage, 50) and 5,000 building square
footage (Building Factor, 2) would calculate their assessment as follows:

[(Linear Frontage + Building Factor ) x Zone Factor] x Land Use
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300 x $10.88 = $3,264.00 Total Assessment

As a result, properties like hotels, office buildings, museums and retailers with substantial
street frontage, higher volumes of pedestrian traffic and more overall building square
footage have different assessments than residential units because they benefit more
from the Partnership’s services. Details of the annual assessment calculation are in the
District Management Plan at www.YerbaBuena.org.
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STATEMENT OF FINANCIAL POSITION

June 30, 2024*

ASSETS
Cash and cash equivalents $ 437,255
Certificate of Deposits 4,284,901
Other receivables 12,381
Prepaid Expenses 33,002
Capital assets (net) 343,901
Right of use assets-operating leases 254,822
TOTAL ASSETS $ 5,366,262

LIABILITIES AND NET ASSETS LIABILITIES

Accounts payable and accrued expenses $ 235,110
Accrued vacation 34,959
Lease Liability-operating leases 260,448
TOTAL LIABILITIES $ 530,517

NET ASSETS

Without donor restrictions $ 4,835,745

With donor restrictions -
TOTAL NET ASSETS $ 4,835,745
TOTAL LIABILITIES AND NET ASSETS $ 5,366,262
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Statement of Financial Position (cont.)

REVENUE

FY 23-24 Actuals

% of Actuals

Total Assessment (Special Benefit) Revenue $ 3,506,316 83.1
Grants 165,831 3.9
Other (In-Kind Contributions & Sponsorships) 546,762 13.0
Total Non-Assessment (General Benefit) Revenue 712,593 16.9
Grand Total (Assessment and

Non-Assessment) Revenue $ 4,218,909 100%

EXPENSE - BUDGET TO ACTUAL

Service FY 23-24 FY 23-24 FY 23-24 FY 23-24
Category Asst. Budget Total Budget Actuals - Asst Actuals - Total
(Percentage) (Percentage) (Percentage) (Percentage)

Cleaning & $ 1,809,875 $ 2,241,775 $ 1,832,582 1,832,582
Streetscape 37.4% 46.3% 37.9% 37.9%
Improvements 1,307,425 1,334,225 918,417 918,417
Safety & Security 27.0% 27.6% 19.0% 19.0%
Branding, Activation, 485,821 676,441 537,430 537,430
& Marketing 10.0% 14.0% 1% 1%
Management 428,880 587,680 514,126 576,883
& Operations 8.9% 12.1% 10.6% 11.9%
TOTAL $ 4,032,001 $ 4,840,121 $ 3,802,555 $ 3,865,312
100% 100% 100% 100%

Statement of Financial Position (cont.)

CARRY FORWARD

Assessment (Special Benefit) As of Budgeted Budgeted for
Carry Forward 6/30/2024 for 2025 Future Years
Cleaning & Streetscape

Improvements $ 2,622,993 317,600 $ 2,305,393
Safety & Security 1,261,438 150,000 1,111,438
Branding, Activation,

& Marketing 167,930 25,000 142,930
Management & Operations 167,486 25,000 142,486
Total Assessment

Carry Forward $ 4,219,847 517,600 $ 3,702,247
Total Non-Assessment

Carry Forward $ 615,898 73,540 $ 542,358
Grand Total Carry Forward $ 4,835,745 591,140 $ 4,244,605
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