LDDA Board Communication

Meeting Date: Wednesday, October 23, 2019

Current Incentive Fund Availability
Retail Conversion: $31,676 Signage: $32,891 DIP: $166,822
Alleyscape West side: $55,555 Residential: $34,749 TIF: $2,985,665 (net projected available)

Agenda Item: Building STEAM: Creating an epicenter of Science, Technology, Education and Arts

Executive Summary: The City Council’s vision for Longmont’s places includes a developed Main Street from Pike Road
to Highway 66, and a river corridor that stretches from the Sugar Mill to the Fairgrounds as a vibrant economic,
residential, cultural and entertainment epicenter that is sustainable and respects the natural environment. This area
will:
e Have a diverse housing stock with higher densities, access to high quality public transportation, food and jobs
(Goal B1)
e Protect and respect our natural public amenities as part of the development process (Goal B2)
e Become a nationally recognized geographic center of science, technology, engineering, education, arts, and
entrepreneurialism (Goal B3)
e Bring together private industry, local government, non-profits, institutions of higher education as well as the St.
Vrain Valley School district to ensure the highest quality, best prepared workforce in the western United States
(Goal B4)
The Council has focused this effort in a geographic area north of the St. Vrain River. Aerial videos can be found at:
https://engage.longmontcolorado.gov/building-steam
Council Member Tim Waters and Redevelopment Manager Tony Chacon will be discussing this vision.

Agenda Item: Coffman Street Corridor

Executive Summary: As part of the City’s Envision Longmont Plan and the utilization of recently awarded grant
funding, the City of Longmont will begin construction on the enhanced multi-use corridor along Coffman
Street in 2023. The project will run from 15t — 9% and is expected to open to the public at the same time Bus
Rapid Transit (BRT) starts between Longmont and Boulder. Phil Greenwald will be here to discuss.

Agenda Item: Pop Up Longmont

Executive Summary: The DDA is finalizing a tenant for the first Pop Up Space. We have worked with our
attorney to create a Licensing Agreement and hope to launch in November.


https://engage.longmontcolorado.gov/building-steam

