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320 MAIN STREET    LONGMONT, COLORADO 80501     303-651-8484
DOWNTOWNLONGMONT.COM    LDDA@LONGMONTCOLORADO.GOV

Longmont Downtown Development Authority (LDDA) Funding

• Founded in 1982
• Funded through Tax Increment Financing (TIF)
• LDDA has a 5 mill levy on all real and personal property within the district which
goes toward district operations and maintenance

• LDDA manages the Longmont General Improvement District (GID) which is funded
through a property tax levy of 6.798 mills on all real and personal property within
the GID boundaries. Funds are used for routine maintenance of public parking lots
and pedestrian ways located within the GID

• LDDA manages the Downtown Parking Fund on behalf of the City of Longmont
• LDDA has more than 430 parcels and nearly 400 local businesses

LDDA Invests in Infrastructure Projects

• Alleyscape & Breezeway project
• Partnership with the City of Longmont to fix drainage and pavement issues
• Fix aesthetic problems such as trash containers and wires
• Make breezeways into open-area gathering spaces

• Public sector Beautification projects
• Streetscape – expansion from 3rd to 1st Avenue
• St. Stephen’s Plaza
• Flower pots

• Coordinated benches, bike racks, trash/recycle containers
• Banners & kiosks

LDDA Invests in the Creative District

• Designated as a Certified Colorado Creative District
• Working to infuse downtown with arts, cultural, entertainment and
creative-based employers

• Adds vibrancy and activity to make Downtown more appealing to businesses,
developers, potential employers and visitors

LDDA Invests in Businesses

• Joint marketing programs
• Website and resources
• Partner with other organizations for business trainings and services
• Work with property owners for listing available spaces
• Assists in matching businesses with locations
• Coordinates district-wide promotions and events

About LDDA
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NORTH METRO ENTERPRISE ZONE

WHAT IS AN ENTERPRISE ZONE?
The Enterprise Zone (EZ) is a state funded program that was created to promote a business-friendly environment in economically
distressed areas by offering state income tax credits that incentivize businesses to locate and develop in - and non-profit
organizations to assist with the needs of - these communities. Areas of Longmont, Lafayette, and Broomfield recently received the
North Metro Enterprise Zone designation.

ARE YOU IN THE NORTH METRO ENTERPRISE ZONE?
Visit https://longmont.org/enterprise-zone to determine if your address or parcel number is located in the EZ and qualifies for
tax credits starting in 2016.

WHAT DOES THIS MEAN FOR YOUR BUSINESS?
EZ tax credits can have a significant impact, from $1,000 to $750,000. The following incentives can be earned if your business is
located in the Enterprise Zone for the tax year beginning 1/1/2016 and after:

BUSINESS INCOME TAX CREDITS
● INVESTMENT TAX CREDIT: This is the most widely used tax credit. It allows you to receive a credit against your

state income tax of 3% of your capital investment in equipment. 14-year carry forward.
● COMMERCIAL VEHICLE INVESTMENT TAX CREDIT: This allows you to receive a tax credit of 1.5% on qualified

commercial vehicle purchases for vehicles that will be used in the EZ only.
● JOB TRAINING TAX CREDIT: This allows you to claim a credit of 12% on qualified job training program

expenses. This credit allows you to make a significant investment in human capital.
● NEW EMPLOYEE TAX CREDIT: If you create a new job in the EZ, then you could be eligible to receive a credit of

$1,100 per new job created. (Existing jobs transferred from another Colorado location are not eligible.)
5-year carry forward.

● AGRICULTURE PROCESSOR NEW EMPLOYEE TAX CREDIT: This allows you to claim a credit of $500 per new job
created.

● EMPLOYER SPONSORED HEALTH INSURANCE CREDIT: If you pay more than 50% of your employees’ health care
benefits, there is an extra $1,000 per covered employee that can be claimed for the first two full income tax
years while located in the EZ, in addition to the new job credit. 5-year carry forward.

● R&D INCREASE TAX CREDIT: If you have increased expenditures on research and experimental activities in
the EZ, you may qualify to receive a credit of 3% on these expenditures. It must be technological in nature
and be useful in the development of a new or improved product or service. 4-year carry forward.

● VACANT BUILDING REHABILITATION TAX CREDIT: If you own or are a tenant of a building in the EZ that is at
least 20 years old and has been completely vacant for at least 2 years, you may claim a tax credit of 25% of
your rehab expenditures if the building will be for commercial use.

ADDITIONAL EZ INCENTIVES
● MANUFACTURING/MINING SALES AND USE TAX EXEMPTIONS: There is a state-wide sales tax exemption for

companies purchasing manufacturing equipment. If you are in the EZ, this is expanded and can include
expensed items, materials used to repair equipment, and mining equipment.

● CONTRIBUTION TAX CREDIT: If you make a monetary or in-kind contribution to an EZ project for the purpose
of implementing the economic development plan in the EZ, you may claim an income tax credit of up to
25% cash of the value of the contribution.

For more information on these incentives, please visit https://longmont.org/enterprise-zone.

PRE-CERTIFICATION IS REQUIRED!
Each income tax year, if your business is located in the EZ, you must apply and must be Pre-Certified prior to beginning an activity
to earn any of the business tax credits listed. At the end of the income tax year, you must Certify that the activities were performed.
Pre-Certification and Certification can be easily applied for online at https://longmont.org/enterprise-zone

LONGMONT:
Krista Colehower

Longmont Economic Development Partnership
303-651-0128, krista@longmont.org

BROOMFIELD:
Jeffrey Schreier

City and County of Broomfield
303-438-6220, jschreier@broomfield.org

LAFAYETTE:
Brigid Keating

City of Lafayette
303-661-1224, brigid.keating@lafayetteco.gov

Longmont Economic Development Partnership | 1925 Pike Rd. Suite 202 | Longmont, CO 80501 | 303-651-0128 | WWW.LONGMONT.ORG

https://longmont.org/enterprise-zone
http://www.advancecolorado.com/ez
https://longmont.org/enterprise-zone
http://www.advancecolorado.com/ez
https://longmont.org/enterprise-zone
mailto:krista@longmont.org
mailto:jschreier@broomfield.org
mailto:brigid.keating@lafayetteco.gov
http://www.longmont.org/
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Colorado’s Historic Preservation Tax Credits
WHAT IS A HISTORIC PRESERVATION 
TAX CREDIT?

A tax credit is a dollar-for-dollar reduction in the 
amount of  tax owed to the government.

Tax credits to preservation projects create jobs and 
provide financial incentives to revitalize historic 
buildings. The federal government also offers a tax 
credit of  20 percent, which can be paired with the 
Colorado state tax credit. Federal and state tax laws 
offer tax credits for historic preservation projects 
that follow the Secretary of  the Interior’s Standards 
for Rehabilitation of  Historic Properties.

Preservation tax credits for commercial properties 
are managed jointly by the Office of  Economic 
Development and International Trade (OEDIT) and 
History Colorado.

WHAT TYPE OF PROPERTY IS ELIGIBLE?

Property must be:

Residential 
Properties

»» At least 50 years old

»» Locally landmarked or listed 
on the State Register

Commercial 
Properties

»» At least 50 years old

»» Locally landmarked or listed 
on the State Register

»» Income-producing

HOW CAN THE TAX CREDIT HELP?

»» Colorado’s state historic preservation tax credits 
for commercial properties are transferable: you 
can sell them upon completion of  your project.

»» Selling credits can bring in additional funds for 
your commercial project, for a cash match for a 
grant, or for a loan.

»» Using preservation tax credits gives you access to 
additional federal and state funding pools, grant 
programs, and further tax credits.

»» For Residential Properties, Historic preservation 
tax credits lower your tax bill, which can increase 
your tax refund.

HOW DO I RESERVE A COMMERCIAL 
TAX CREDIT?

Want to learn more? 
Commercial: https://choosecolorado.com/doing-business/incentives-financing/the-commercial-
historic-preservation-tax-credit/ 
Residential: https://www.historycolorado.org/preservation-tax-credits

2.

1.

4.

3.

2.

5.

6.

6.

1.

4.

3.

5.

Register with the Colorado Office of Economic 
Development and International Trade on their 
tax credit website.

Submit a Tax Credit Application (TCA) and 
rehab plan. Use OEDIT’s project checklist 
to make sure you’ve turned in all requested 
materials, such as photographs and drawings.

History Colorado and OEDIT will conduct a 
preliminary review of project materials and 
respond to your request.

If the project materials you submit meet the 
requirements, OEDIT will reserve a preliminary 
tax credit on your behalf, pending available 
funding.

History Colorado will conduct a detailed review 
and ensure your project follows the Standards 
for Rehabilitation. Upon History Colorado’s 
approval of project, OEDIT will officially reserve 
the tax credits for the applicant (90 days).

You will claim your tax credit upon completion 
of your project and approved proof of 
rehabilitation.

Submit Part 1 of the tax credit application 
to History Colorado or your Certified Local 
Government (CLG).**

History Colorado or your CLG will conduct a 
preliminary review of project materials and 
respond to your request.

If your submitted Part 1 meets the 
requirements, History Colorado or your CLG 
will approve the proposed work.

Submit Part 2 of the tax  
credit application.

History Colorado or your CLG will conduct a 
detailed review and ensure your project follows 
the Standards for Rehabilitation.

If your submitted Part 2 meets the 
requirements, History Colorado or your CLG 
will approve the work and you will receive your 
tax credit.

HOW DO I CLAIM A RESIDENTIAL 
TAX CREDIT?

WHEN TO APPLY?

Applications for the residential and commercial 
state preservation tax credit are accepted year-round 
on a rolling basis. Each commercial building is 
limited to $1 million in credit in any one calendar 
year. Owners may apply for credits on multiple 
properties.

Residential applicants are encouraged to apply 
before starting work or in the early stages of  the 
rehabilitation project. Note: Each residential building 
is limited to $50,000 in credits over a ten-year period 
unless the building is sold to a new owner.

**�For a list of CLGs, contact the History Colorado Office of Archaeology and 
Historic Preservation.

All applications are reserved on a first-come, first-served basis.

https://choosecolorado.com/doing-business/incentives-financing/the-commercial-historic-preservation-tax-credit/
https://www.historycolorado.org/preservation-tax-credits


COMMERCIAL CREDIT RESIDENTIAL CREDIT

ELIGIBLE PROPERTIES
More than 50 years old and

Listed on State Register of  Historic Properties or  
landmarked by a Certified Local Government (CLG)

More than 50 years old and

Listed on State Register of  Historic Properties or landmarked by a 
Certified Local Government (CLG)

ELIGIBLE APPLICANTS

Property owner or, 

Tenant of  at least 39 years, or 5 years in rural areas.

Holders and those with property under contract.

Property owner or, 

Tenant of  at least 5 years.

ELIGIBLE PROJECTS
Costs must exceed $20,000.

Project must meet the Secretary of  the Interior’s Standards.

Costs must exceed $5,000.

Project must meet the Secretary of  the Interior’s Standards.

TIME LIMITS

1) �Applicant must start work within 12 months of  allocation, and;

2) �Applicant must be at least 20% finished within 18 months of
allocation.

Part 2 Application must be submitted within 90 days of  project 
completion.

No time limit.

Part 2 Applications must be submitted within 120 days of 
project completion.

COMPLETED WORK Can be claimed if  completed within 90 days of  project completion.
Can be claimed if  completed within past 24 months and documented 
if  and only if  Part 2 submission requirement is met.

EXTENT OF TAX SAVINGS

25% of  Qualified Rehabilitation Expenditures (QREs) for projects 
$2 million or less;

20% of  Qualified Rehabilitation Expenditures (QREs) for projects 
more than $2 million

20% of  Qualified Rehabilitation Expenditures (QREs).

DISASTER RELIEF
Additional 5% credit for properties located in areas that have been 
designated as disaster areas within past 6 years.

Additional 5% credit for properties located in areas that have been 
designated as disaster areas within past 6 years.

RURAL BONUS Additional 10% credit for properties in rural areas.
Tax credit for residential properties in rural areas goes up to 35% 
(from 20%).

PROJECT CAP
The maximum amount of  tax credit available to any commercial 
property is $1 million per year.

$50,000 per property, but resets upon new ownership or after 10 years

CREDIT LENGTH Can be used for up to 10 years. Can be used for up to 10 years.

TRANSFERABILITY
Owners, including nonprofit organizations, may use, transfer or sell 
credits to other taxpayers; these other taxpayers may in turn transfer 
credits to additional taxpayers, using the OEDIT website.

None; credits stay with owner.

December 2019Learn more or apply at: www.historycolorado.org/preservation-tax-credits

www.historycolorado.org/preservation-tax-credits
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