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The neighborhood will achieve 73% buildout by the end of 2024.

2023 Development Summary
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Development Reports: 2023
Key Takeaways:
 
 Residential Development

 668 new units in 2023
 2,070 units are under-

constructed

 
 Total visitors: 3.1 M 

 Vs 2022:     +2.1%
 Vs 2020: +112.7%

 

 Development of 350 hotel keys further 
contribute the growing commercial 
activities
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Residential Highlights

DELIVERED IN 2023:
668 Rental Units

Meridian on 
First Phase II

Vela

The Heywood

UNDER CONSTRUCTION IN 2023:                           2,068 UNITS 

The Stacks Phase I Vermeer Parcel H/Urby

PLANNED UNITS BREAKING GROUND SOON:        1,841 UNITS

1333 M DC United Parcel B 1700 Half St SW 45 Q/Moxy
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EXISTING

14,276 Units
52 Projects

UNDER CONSTRUCTION

2,068 Units
3  Projects
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Office Highlights
UNDER CONSTRUCTION IN 2023:
15,000 SF
DELIVERED IN 2019:

The Stacks Phase I

Volunteers of America HQ

BREAKING GROUND IN 2024:
41,000 SF

Commercial Market welcomes the return 
of employees:

 Avg. weekday daytime population:
 2023: 41,800
 2022: 34,906
 2021: 29,919

 Neighborhood Office Population
 Total Office Employees: 34,800
 Total Employee Visits: 3.1M
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Stacks Hotel TBA

Hospitality Growth



State of Capitol Riverfront - 2023 8

Hospitality Highlights
UNDER CONSTRUCTION IN 2023:  

                     180 Keys
DELIVERED IN 2019:

The Stacks Phase I

BREAKING GROUND SOON:  
                     182 Keys

DELIVERED IN 2019:

45 Q/Moxy

Hospitality/Tourism sector remain robust:
 An average occupancy rate of 72% 

throughout the year (VS 68% in 
Washington DC Metro Area)

 More mixed-use development 
incorporating hospitality element comes 
soon:
 A 180 key hotel at The Stacks is 

under-construction in Buzzard Point
 45 Q will have both rental units and 

hotel keys available contributing 
the area’s growing population
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Retail Snapshot

22 Shops, Restaurants, Services Opened

173

91

Total Retailers

Other Retail

Food & Beverage

82



State of Capitol Riverfront - 2023 10

Park Maintenance
 Lighting upgrades & 

replacements
 Water pump repairs & 

maintenance
 Lawn panel replacements
 Planting bed replacements
 Restoration of park tables 

& chairs
 Monitoring & maintenance 

of water quality & filtering 
systems

 Repairs to boardwalk & 
pavers

Canal Park Yards Park

Parks & Open Space
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Programming Highlights

BID-Sponsored 
Community Events

88

24,900+
Petalpalooza Visitors

2,200+
Movies on the Pitch 

Attendees

Year-Round Activations Community Engagement

Riverfront Recreation
_________ _________

Exciting Entertainment
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Marketing & 
Outreach

Dynamic 
Digital 

Content

Earned 
Media 

Support

Marketing & PR Initiatives

44%
Average Newsletter Open 

Rate

Audience Engagement 90+
Businesses & Community 

Members Supported 
through Marketing Efforts
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1. Public Safety & Neighborhood Perception

2. Maintaining and enhancing the public realm

3. Continuing and expanding neighborhood 
activation and engagement

Looking Ahead… 2024 Focal Point
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Learn more, download resources, & 
connect with us throughout the year by 

visiting:
www.capitolriverfront.org

Questions? Thanks for Joining Us

And following us at:


