
Financial Update

DOWNTOWN MEMPHIS COMMISSION DEVELOPING A DOWNTOWN FOR EVERYONE



Downtown Memphis Commission and Its Related Entities
Statement of Net Position as of January 31, 2026 with

Comparison to January 31, 2025

Center City Revenue Finance Corporation

FY2026 FY2025 Change FY2026 FY2025 Change
Assets Liabilities & Equity

Current Assets Liabilities
BankTN Checking 75,097 13,844 61,253           
LGIP (Local Govt Inv Pool) 1,352,842        1,932,898        (580,056)       Accounts Payable 24,919$            40,236$          (15,317)$       
Restricted Cash-Tourism Surcharge 5,053,352        3,643,737        1,409,615      
Debt Service Reserve Funds 10,982,539      9,140,306        1,842,233      Loan Payable Renasant/Regions 37,000,000        39,000,000     (2,000,000)    
Mobility Center Restricted Funds -                   -                   -                Accrued Loan Interest 231,250 243,750          (12,500)         

Total Current Assets 17,463,830      14,730,786      2,733,045      
Total Current Liabilities 37,256,169        39,283,986     (2,027,817)    

Total Fixed Assets -                   -                   -                
Total Liabilities 37,256,169        39,283,986     (2,027,817)    

Loan Receivable - Downtown Mobility Authority 86,797,456      83,622,260      3,175,196      
Interest Receivable - Downtown Mobility Authority 7,808,629        5,590,133        2,218,496      Equity

-                   -                   -                Designated for Specific Purpose 74,785,486        63,663,646     11,121,839    
Total Other Assets 94,606,085      89,212,393      5,393,692      Undesignated Net Assets 28,260              995,547          (967,286)       

Total Equity 74,813,746 64,659,193 10,154,553
Total Assets 112,069,915$   103,943,179$   8,126,736$    Total Liabilities & Equity 112,069,915$    103,943,179$ 8,126,736$    



As of Jan '26 FY26 Budget % of Budget Comments
Income

Interest Income 27,490$                50,000$             55%
Pass Through Income 1,594,003             -                     100% Tourism surcharge receipts
PILOT Extensions 1,748,264             4,465,579          39% PILOT Extension Fund receipts
PILOT Fees 182,819                1,000,000          18% PILOT closings

Total Income 3,552,576             5,515,579          64%
Expense

Office Expense 40                         2,000                 2%
Professional Fees 164,098                265,000             62% Legal fees associated with PILOT closings
Pass Through Expenses -                        -                     Tourism surcharge draws
Interest Expense 840,625                1,418,750          59% Bank loan for Mobility Projects
Transfers out -                        750,000             

Total Expense 1,004,763             2,435,750 41%
Net Income 2,547,813$           3,079,829$         

Center City Revenue Finance Corporation (CCFRC)
Percent of Budget

For the Fiscal Year Ended June 30, 2026


