
Financial Update

DOWNTOWN MEMPHIS COMMISSION DEVELOPING A DOWNTOWN FOR EVERYONE



Downtown Memphis Commission and Its Related Entities
Statement of Net Position as of March 31, 2023 with

Comparison to February 28, 2022

Downtown Mobility Authority
FY2023 FY2022 Change FY2023 FY2022 Change

Assets Liabilities & Equity
Current Assets  Current Liabilities

BankTennessee Checking 735,966$         -$                 735,966$       Accounts Payable 382,755$          247,609$          135,146$         
LGIP (Local Govt Inv Pool) 1,136,717 1,217,731 (81,014) Accrued Accounts Payable 187,583 236,250 (48,668)
Account Receivable 238,085 273,966 (35,881)
Prepaid Insurance 60,513 52,481 8,032
Deferred Bond Issuance Cost 0 0 0

Total Current Assets 2,171,281 1,544,178 627,103 Total Current Liabilities 570,337 483,859 86,478
 Long Term Liabilities

Loan Payable City of Memphis 5,120,000 5,120,000 0
Accrued Ln Interest 6,119,256 5,839,149 280,107
Loan Payable CCRFC 57,115,150 35,965,640 21,149,510
Loan Payable BankTennessee 1,719,783 1,863,527 (143,744)
Bonds Payable - Taxable 2004 0 0 0

Total Fixed Assets 62,220,218 34,856,790 27,363,428 Discount on Bonds 0 0 0
Accrued Loan Interest 1,513,749 0 1,513,749

Loans Receivable 21,978,314 22,215,640 (237,326) Total Long Term Liabilities 71,587,940 48,788,316 22,799,624
Total Liabilities 72,158,277 49,272,175 22,886,102
Equity

Net Assets 14,211,535 9,344,433 4,867,102
Total Equity 14,211,535 9,344,433 4,867,102

Total Assets 86,369,814$    58,616,608$    27,753,206$  Total Liabilities & Equity 86,369,814$     58,616,608$     27,753,206$    



 
As of Mar '23 FY23 Budget % of Budget Comments

Income
Admin & Interest Income 359,045$              6,000$           5,984% Interest from garage leases/cash deposits
Parking Garage Income 2,304,210 3,553,434 65% Refer to Income statement by garage
Transfers In -                        -                0% Transfer from CCRFC

Total Income 2,663,255 3,559,434 75%
Expense  

Security 382,490 556,933 69%
Rent/Insurance Expense 400,232 372,882 107% City of Memphis rental fee/property coverage

TMA Initiatives/Professional Fees 207,943 565,000 37%
TMA personnel, Groove on demand/Explore Bike Share 
contributions

Parking Garage Expense 754,605 1,349,255 56% Refer to Income statement by garage
Transfers out -                        -                0%
Depreciation Expense 825,246 1,232,274      67%
Taxes 89,666 95,000 94% First Place parking garage
Interest Expense 254,154 79,693 319% 250 PP debt and BankTN bank loan

Total Expense 2,914,336 4,251,037 69%
Operating Net Income (Loss) (251,081)$             (691,603)$      

Cash Flow (add back Depreciation/Interest) 828,319$              620,364$       

Downtown Mobility Authority
Percent of Budget

For the Fiscal Year Ended June 30, 2023



DOWNTOWN MOBILITY AUTHORITY
Garage Operations

For the Nine Months Ended March 31, 2023

Other Jt. Venture

Parking 
Authority 250 Peabody 

First Parking 2nd 
St.

Barboro Flats 
(Gayoso Garage)

100 N. Main 
Parking Lot Shoppers Riverfront 

Criminal Justice 
Center 

110 Peabody 
Tower - flat fee TOTAL

Income

Garage Lease Income 62,500 62,500             

Miscellaneous Income 69,040 69,040             

Garage Income 3,076              752,687              712,166                 302,349                 114,647                109,849        274,035         436,779               78,030                    2,783,617        

Total Income 134,616          752,687              712,166                 302,349                 114,647                109,849        274,035         436,779               78,030                    2,915,157        

Expenses:

Operating Expenses  

Security Expense (Stellar Security) -                  88,611                83,524                   82,563                   21,156                  59,921          47,723           2,012                   -                         385,510           

Garage Expense (Premium) -                  261,036              206,360                 96,387                   31,993                  148,753        122,408         193,578               -                         1,060,515        

Incentive Fee (Premium) -                  90,702                39,990                   13,372                   -                        12,487                 -                         156,551           

Total Operating Expenses -                  440,350              329,874                 192,322                 53,149                  208,673        170,131         208,077               -                         1,602,576        

Operating Income managed by Premium 134,616          312,337              382,292                 110,026                 61,499                  (98,825)         103,904         228,702               78,030                    1,312,581        

Other Expenses  

Rent (paid to City of Memphis) 4,016            97,335           86,231                 187,583           

Property Insurance 40,959            17,127                18,012                   46,072                   22,194                  -                         144,363           

Legal 23,993            23,993             

Property Taxes 89,666                   -                         89,666             

TMA Employee/Initiatives 116,599          116,599           

Via Groove On Demand Contribution 152,378          152,378           

Other Professional 13,175            13,175             

Total Other Expenses 347,103          17,127                107,677                 46,072                   22,194                  4,016            97,335           86,231                 -                         727,756           

Debt Service -                         

Principal/Interest Pymts -                  -                      168,814                 -                         -                        -               -                -                       -                         168,814           

Total Debt Service -                         -               -                -                       -                         -                       

Total Other Expenses/Debt Service 347,103          17,127                276,492                 46,072                   22,194                  4,016            97,335           86,231                 -                         896,570           

Operating Income (212,487)$       295,211$            105,801$               63,954$                 39,305$                (102,841)$     6,569$           142,471$             78,030$                  416,011$         

Capital Expenditures -                      -                       -                   

(212,487)         295,211              105,801                 63,954                   39,305                  (102,841)       6,569             142,471               78,030                    416,011           

Proposed Capital Improvement Reserve (15%) 46,851                57,344                   16,504                   9,225                    15,586           34,305                 11,705                    191,518           fiscal YTD reserve

243,988           P/Y reserve

435,506           

LEASE from CityOWN


