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Downtown Memphis Commission and Its Related Entities
Statement of Net Position as of March 31, 2025 with
Comparison to March 31, 2024

Center City Development Corporation

FY2025 FY2024 Change FY2025 FY2024 Change
Assets Liabilities & Equity
Current Assets Liabilities
LGIP (Local Govt Inv Pool) $ 4,473,588 $ 4,585,829 (112,241) Accounts Payable $ 209,621 $ 146,476 $ 63,146
BankTennessee Checking 110,915 279,472 (168,556)
Account Receivable 56,336 7,335 49,000 Loan Payable - Liberty Bank 1,894,102 1,940,146 (46,043)
CCDC Investment Acct 2,569,179 2,356,670 212,509
Prepaid Expenses 47,490 13,706 33,784
Total Current Assets 7,257,508 7,243,012 14,496
Total Liabilities 2,103,724 2,086,621 17,102
Total Fixed Assets 2,979,501 2,649,473 330,028
Equity
Development Loans 2,010,737 2,062,829 (52,092) Designated for Specific Purpose 5,960,220 6,460,814 (500,594)
Total Other Assets 2,010,737 2,062,829 (52,092) Undesignated Net Assets 4,183,803 3,407,878 775,925
Total Equity 10,144,021 9,868,692 275,329

Total Assets $ 12,247,746 $ 11,955,313 $ 292,434 Total Liabilities & Equity $ 12,247,746 $ 11,955,313 § 292,434




Center City Development Corporation (CCDC)
Percent of Budget
For the Fiscal Year Ended June 30, 2025

As of Mar '25 FY25 Budget % of Budget | Comments
Income
Interest Income $ 261,493 $ 101,000 259% CCDC loan interest/cash interest
Investment Income (Loss) 66,707 50,000 133% Investment income
Bridge Lighting Funding 21,550 52,500 41% Mighty Lights funding
Grant Income 3,250 - 100%
Rental Income 180,146 285,424 63% DMC and one tenant
Transfers In - 925,239 0%
Total Income 533,146 1,414,163 38%
Expense
Office Expense 98,453 67,800 145% Increase due to repairs on HVAC units
Insurance 69,720 71,739 97% Insurance for 114 N Main/bridge lights
Professional Fees 63,758 75,000 85% Legal fees
Bridge Lighting Programming 124,308 173,000 72% Signify contract
Projects 6,287 - 100% Dog park - South Main
Planning & Development 450,436 1,696,489 27% CCDC incentives
Transfers Out - 270,965 0%
Improvements - 25,000 0%
Miscellaneous 612 0 100%
Interest Expense 59,386 128,773 46% Interest on renovation loan
Depreciation Expense 163,628 198,003 83%
Total Expense 1,036,587 2,706,769 38%

Net Income (Loss) $ (503,442) $ (1,292,606)




