
Financial Update

DOWNTOWN MEMPHIS COMMISSION DEVELOPING A DOWNTOWN FOR EVERYONE



Downtown Memphis Commission and Its Related Entities
Statement of Net Position as of May 31, 2025 with

Comparison to May 31, 2024

Center City Development Corporation 

FY2025 FY2024 Change FY2025 FY2024 Change
Assets Liabilities & Equity

Current Assets Liabilities

LGIP (Local Govt Inv Pool) 4,310,202$        4,707,039$    (396,837)          Accounts Payable 46,419$             284,041$       (237,623)$      
BankTennessee Checking 283,363             342,203         (58,840)               
Account Receivable 7,539                 11,625           (4,086)              Loan Payable - Liberty Bank 1,886,269 1,928,988 (42,719)          
CCDC Investment Acct 2,623,539          2,424,403      199,136           
Prepaid Expenses 15,994               41,776           (25,782)            

Total Current Assets 7,240,638          7,527,047      (286,409)          

Total Liabilities 1,932,688          2,213,030      (280,342)        
Total Fixed Assets 2,943,139          2,789,861      153,278           

Equity
Development Loans 1,853,111          2,034,122      (181,011)          Designated for Specific Purpose 5,731,290          6,655,463      (924,172)        

Total Other Assets 1,853,111          2,034,122      (181,011)          Undesignated Net Assets 4,372,910          3,482,539      890,371         
Total Equity 10,104,199 10,138,001 (33,802)

Total Assets 12,036,888$      12,351,031$  (314,142)$        Total Liabilities & Equity 12,036,888$      12,351,031$  (314,142)$      



 
As of May '25 FY25 Budget % of Budget Comments

Income
Interest Income 309,379$              101,000$       306% CCDC loan interest/cash interest
Investment Income (Loss) 113,850                50,000           228% Investment income
Bridge Lighting Funding 39,298                  52,500           75% Mighty Lights funding
Grant Income 3,250                    -                100%
Rental Income 220,178                285,424 77% DMC and one tenant
Transfers In -                        925,239 0%

Total Income 685,955 1,414,163 49%
Expense

Office Expense 113,162 67,800 167% Increase due to repairs on HVAC units
Insurance 82,921 71,739 116% Insurance for 114 N Main/bridge lights
Professional Fees 79,434 75,000 106% Legal fees
Bridge Lighting Programming 151,955 173,000 88% Signify contract
Projects 7,020 -                100% Dog park - South Main
Planning & Development 650,436 1,696,489 38% CCDC incentives
Transfers Out -                        270,965 0%
Improvements -                        25,000 0%
Miscellaneous 917                       0 100%
Interest Expense 73,035 128,773 57% Interest on renovation loan
Depreciation Expense 199,990 198,003 101%

Total Expense 1,358,870 2,706,769 50%
Net Income (Loss) (672,915)$             (1,292,606)$   

Center City Development Corporation (CCDC)

For the Fiscal Year Ended June 30, 2025
Percent of Budget




