
Financial Update

DOWNTOWN MEMPHIS COMMISSION DEVELOPING A DOWNTOWN FOR EVERYONE



Downtown Memphis Commission and Its Related Entities
Statement of Net Position as of September 30, 2025 with

Comparison to September 30, 2024

Downtown Mobility Authority
FY2026 FY2025 Change FY2026 FY2025 Change

Assets Liabilities & Equity
Current Assets  Current Liabilities

BankTennessee Checking 1,255,983$      1,202,630$      53,353$          Accounts Payable 51,826$            1,130,758$       (1,078,932)$    
LGIP (Local Govt Inv Pool) 3,381,677 1,863,249 1,518,428 Accrued Accounts Payable 303,973 150,413 153,561
Account Receivable 134,798 1,078,959 (944,161)
Prepaid Insurance 67,610 44,648 22,962

Total Current Assets 4,840,068 4,189,486 650,582 Total Current Liabilities 355,799 1,281,171 (925,372)
 Long Term Liabilities

Loan Payable City of Memphis 5,120,000 5,120,000 0
Accrued Ln Interest 6,765,656 6,507,096 258,560
Loan Payable CCRFC 82,910,597 79,741,361 3,169,235

Total Fixed Assets 59,424,102 68,715,170 (9,291,068) Loan Payable Garage Renovation 2,208,488 0 2,208,488
Loan Payable BankTennessee 1,331,166 1,492,100 (160,935)
Capitalized Lease Liability 413,606 0 413,606

Loans Receivable 24,720,541 25,057,596 (337,055) T    Accrued Loan Interest 7,063,069 4,844,573 2,218,496
Total Liabilities 105,812,582 97,705,131 8,107,451
Equity 106,168,381 98,986,302 7,182,079

Net Assets
Total Equity (17,183,671) (1,024,050) (16,159,621)

Total Assets 88,984,711$    97,962,252$    (8,977,541)$   Total Liabilities & Equity (17,183,671) (1,024,050) (16,159,621)



 
As of Sept '25 FY26 Budget % of Budget Comments

Income
Admin & Interest Income 171,387$              670,254$       Interest from garage leases/cash deposits
Parking Garage Income 951,088 4,775,177 Refer to Income statement by garage
Transfers In -                        -                 

Total Income 1,122,476 5,445,431 21%
Expense  

Security 180,636 810,815 22% Roaming security
Rent/Insurance Expense 97,011 390,196 25% City of Memphis rental fee/property coverage
TMA Initiatives/Professional Fees 12,365 565,000 2% TMA personnel, Groove on demand
Parking Garage Expense 345,990 2,111,256 16% Refer to Income statement by garage
Depreciation Expense 521,709 2,207,766 24%
Interest Expense 150,458 473,902 32% 250 PP debt and BankTN bank loan
Loss from Sale of Asset 0 0 Write off 100 N Main asset from closing

Total Expense 1,308,169 6,558,935
Operating Net Income (Loss) (185,694)$             (1,113,504)$    

Cash Flow (add back Depreciation/Interest) 486,474$              1,568,164$    

Downtown Mobility Authority
Percent of Budget

For the Fiscal Year Ended June 30, 2025



DOWNTOWN MOBILITY AUTHORITY
Garage Operations

For the Three Months Ended September 30, 2025

Other Jt. Venture TOTAL

Parking Authority 250 Peabody 
First Parking 2nd 

St.
Barboro Flats 

(Gayoso Garage)
Mobility Center - 60 

Beale St. Shoppers 
Criminal Justice 

Center 
110 Peabody 

Tower - flat fee FY26 Actuals FY25 Actuals

Income

Garage Lease Income 53,726 53,726             18,750                 

Miscellaneous Income 32,421 32,421             22,834                 

Garage Income 1,321                    197,709              182,600                 85,244                    328,299                        66,837                187,643                      27,602                    1,077,255        1,176,262            

Total Income 87,468                  197,709              182,600                 85,244                    328,299                        66,837                187,643                      27,602                    1,163,402        1,217,846            

Expenses:

Operating Expenses  

Security Expense (Stellar Security) -                        29,665                27,783                   28,138                    53,161                          27,592                14,298                        -                          180,636           180,746               

Garage Expense (Premium) -                        81,808                64,296                   41,474                    131,067                        44,349                81,818                        -                          444,813           457,522               

Garage Expense (pd by DMA) (11,537)                   (11,537)            -                           

Incentive Fee (Premium) -                        24,706                -                          24,706             20,062                 

Total Operating Expenses -                        136,178              92,079                   58,075                    184,228                        71,941                96,116                        -                          638,618           658,330               

Operating Income managed by Premium 87,468                  61,531                90,521                   27,169                    144,070                        (5,103)                 91,527                        27,602                    524,785           559,516               

Other Expenses  

Rent (paid to City of Memphis) 1,339                  28,744                        30,083             30,083                 

Property Insurance 19,206                7,167                     8,338                      28,370                          1,182                  2,667                          -                          66,929             71,036                 

Legal 2,933                    2,933               16,296                 

Property Taxes 37,238                   -                          37,238             -                           

TMA Employee/Initiatives 23,488                  23,488             15,969                 

Via Groove On Demand Contribution -                       84,961                 

Other Professional 56                         56                    53                        

Total Other Expenses 26,476                  19,206                44,405                   8,338                      28,370                          2,520                  31,411                        -                          160,725           218,398               

Debt Service -                          

Principal/Interest Pymts -                        -                      56,271                   -                          -                      -                              -                          56,271             56,271                 

Total Other Expenses/Debt Service 26,476                  19,206                100,676                 8,338                      28,370                          2,520                  31,411                        -                          216,997           274,669               

Operating Income 60,991$                42,325$              (10,155)$                18,831$                  115,701$                      (7,624)$               60,116$                      27,602$                  307,788$         284,847$             

OWN LEASE from City



DOWNTOWN MOBILITY AUTHORITY
Garage Operations

For the Three Months Ended September 30, 2025

Parking 
Authority 250 Peabody 

First Parking 2nd 
St.

Barboro Flats 
(Gayoso Garage)

Mobility Center - 60 
Beale St. Shoppers 

Criminal Justice 
Center 

110 Peabody 
Tower - flat fee FY26 Actuals

Capital Improvement Reserve (15%) 9,230                  13,578                   4,075                      21,611                          15,029                        4,140                      67,663             FY26 reserve

318,199           FY26 reserve

318,640           FY24 reserve

257,903           FY23 reserve

243,988           FY22 reserve

1,206,393        

36,810             Interest Earned

(128,904)          CapEx Draw #1

(96,515)            Extra testing-Shopper's

(226,205)          CapEx Study

791,579           
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