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Assets

Current Assets
BankTN Checking
LGIP (Local Govt Inv Pool)
LGIP - Loan Proceeds
Restricted Cash-Tourism Surcharge
Debt Service Reserve Funds
Mobility Center Restricted Funds

Total Current Assets

Total Fixed Assets

Loan Receivable - Downtown Mobility Authority
Interest Receivable - Downtown Mobility Authority

Total Other Assets

Total Assets

Downtown Memphis Commission and Its Related Entities
Statement of Net Position as of November 30, 2024 with
Comparison to November 30, 2023

Center City Revenue Finance Corporation

FY2025 FY2024 Change
12,844 672,147 (659,303)
860,183 429,364 430,819

- (27,712) 27,712
3,382,226 5,194,015  (1,811,789)
10,337,010 9,262,634 1,074,376

- 10,004 (10,004)
14,592,264 15,540,452 (948,189)
83,671,105 79,966,380 3,704,725
5,214,322 2,995,826 2,218,496
88,885,427 82,962,206 5,923,221

$ 103,477,691 $ 98,502,658 $ 4,975,033

Liabilities & Equity
Liabilities

Accounts Payable

Loan Payable Renasant/Regions
Accrued Loan Interest

Total Current Liabilities
Total Liabilities

Equity
Designated for Specific Purpose
Undesignated Net Assets
Total Equity
Total Liabilities & Equity

FY2025 FY2024 Change
$ 36461 $ 18336 $ 18,125
40,000,000 40,000,000 -

375,000 375,000 -
40,411,461 40,393,336 18,125
40,411,461 40,393,336 18,125
63,101,158 57,660,509 5,440,649

(34,927) 448,814 (483,742)
63,066,230 58,109,323 4,956,907

$ 103,477,691 §$ 98,502,659 $ 4,975,032




Center City Revenue Finance Corporation (CCFRC)
Percent of Budget
For the Fiscal Year Ended June 30, 2025

As of Nov '24 FY25 Budget % of Budget | Comments
Income
Interest Income $ 16,990 $ 25,000 68%
Pass Through Income 1,308,142 - 100% Tourism surcharge receipts
PILOT Extensions 2,405,901 4,406,384 55% PILOT Extension Fund receipts
PILOT Fees 207,850 1,000,000 21% PILOT closings
Total Income 3,938,884 5,431,384 73%
Expense
Office Expense 16 2,000 1%
Professional Fees 246,129 265,000 93% Legal fees associated with PILOT closings
Pass Through Expenses - - Tourism surcharge draws
Interest Expense 625,000 1,476,125 42% Bank loan for Mobility Projects
Transfers out - 750,000
Total Expense 871,145 2,493,125 35%

Net Income $ 3,067,739 $ 2,938,259
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