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Downtown Memphis Commission and Its Related Entities
Statement of Net Position as of November 30, 2025 with
Comparison to November 30, 2024

Center City Development Corporation

FY2026 FY2025 Change FY2026 FY2025 Change
Assets Liabilities & Equity
Current Assets Liabilities
LGIP (Local Govt Inv Pool) $ 5387560 $ 4,827,120 560,439 Accounts Payable $ 70,929 $ 29,196 $ 41,732
BankTennessee Checking 226,297 192,629 33,668
Account Receivable 468 3,360 (2,892) Loan Payable - Liberty Bank 1,858,518 1,906,078 (47,560)
CCDC Investment Acct 2,864,609 2,610,225 254,384
Prepaid Expenses 28,035 398 27,637
Total Current Assets 8,506,969 7,633,732 873,237
Total Liabilities 1,929,447 1,935,274 (5,827)
Total Fixed Assets 2,704,332 3,052,224 (347,892)
Equity
Development Loans 1,982,737 1,959,717 23,020 Designated for Specific Purpose 5,823,902 6,700,077 (876,175)
Total Other Assets 1,982,737 1,959,717 23,020 Undesignated Net Assets 5,440,689 4,010,322 1,430,367
Total Equity 11,264,590 10,710,399 554,191

Total Assets $ 13,194,039 §$ 12,645,673 $ 548,366 Total Liabilities & Equity $ 13,194,038 $ 12,645673 $ 548,366




Center City Development Corporation (CCDC)
Percent of Budget
For the Fiscal Year Ended June 30, 2026

As of Nov '25 FY26 Budget % of Budget | Comments
Income
Interest Income $ 150,625 $ 175,000 86% CCDC loan interest/cash interest
Investment Income (Loss) 146,427 50,000 293% Investment income
Bridge Lighting Funding 10,350 215,000 5%
Grant Income 400,000 - 100% HHF Grant
Rental Income 100,081 312,954 32% DMC and one tenant
Transfers In - 764,726 0%
Total Income 807,483 1,517,680 53%
Expense
Office Expense 58,141 125,864 46% Upper floor expenses
Insurance 33,002 94,726 35%
Professional Fees 37,065 90,000 41%
Bridge Lighting Programming 99,438 170,000 58%
Projects 34,277 - 100% Main St Sounds/dog park
Planning & Development 203,334 785,000 26% Incentive close outs
Transfers Out - 300,453 0%
Improvements - 75,000 0%
Miscellaneous 379 0 100%
Interest Expense 33,834 128,773 26% 110 Adams renovation loan
Depreciation Expense 75,138 176,904 42%
Total Expense 574,609 1,946,720 30%

Net Income (Loss) $ 232,874 $ (429,040)
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