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The building is an old building in need of repair. The building needs a new roof and new updated store front. It has no HVAC. property needs updated electrical and updated plumbing
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The property is being renovated for a multi tennants spaces. i plan to divide into at least 2 spaces for 2 seperate tennants  
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Demo of existing store front
New store front windows
New sidewalks
New exterior lighting
Brick tuck point
New signage
New exterior stucco and paint
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Attachment B

Source and Use Statement

Sources: Amount

CCDC  EIG requested $60,000
MMDC design grant $2,500
MMDC interior improvement grant (pending) $12,500
Bradley Barnett personal funds $325,000
Total project cost $400,000

Use: Cost
Portion of renovations for Exterior improvements only

Design fees $5,000.00
Permitting fees/cost $2,500.00
Concrete repair $25,000.00
Gate Alterations $5,000.00
Electrical Utility $4,000.00
Electrical Exterior - Lighting $8,000.00
Demo $10,000.00
Windows and doors (storefront) $55,000.00
Brick Cleaning and Tuck Point $6,500.00
Exterior Paint and Stucco $8,500.00
Garage door $10,500.00
Gutter downspouts $5,000.00
Signage $6,500.00
Clean up $4,500.00
Commission Art $5,000.00

total $161,000.00
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Event Space Precedents



405 Monroe Avenue Memphis, TN | June 2021

|2 

P | K | M
A R C H I T E C T S

1 405 Monroe Avenue
2 The Rise
3 Orion Federal Credit Union Headquarters
4 LEO Events Memphis
5 Made in Memphis Entertainment
6 The Ravine
7 High Cotton Brewery Company
8 Edge Alley
9 Asia Sourcing
10 Holliday Flowers & Events
11 Craft Axe Throwing
12 Hope Heights
13 La Quinta Inn
14 Wonder / Cowork / Create
15 Evelyn & Olive
16 Sabor Caribe
17 Marshall Arts
18 Edge Motor Museum
19 Slim & Huskey’s
20 Mutt Island Dog Daycare
21 644 Madison Development
22 631 Madison Development (Inkwell)
23 655 Marshall Development
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Project Description
The following project, 405 Monroe Avenue is located 
in the Edge District. A circa 1950 single-story masonry 
building currently exists on the 0.296 acre site. The 
building is zoned as a special purpose, Sports and 
Entertainment District. 405 Monroe is surrounded by new 
development and growth in the Edge District. The Rise 
apartments and Orion headquarters are directly across 
the street. The downtown core is directly to the West, 
and multiple similar structures in the Edge District are 
being developed on Madison and Monroe to the East.

The current structure has two large overhead garage 
doors on each end of the front facade. A lobby space is 
located between the two garage entries. The back of the 
structure is a large open space with windows to the East 
and West. Another separate large space is located further 
south and has an additional garage entrance located 
at the access drive on the West side of the 
property.

The structure is currently being planned as commercial 
space. The central lobby will be converted into a retail 
bay, making use of the large storefront facing Monroe. 
One garage door will be replaced with storefront and 
the other will be replace with a glass garage door. The 
large open area in the back will be the future 
commercial space.
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1 Lobby
2 Garage entry
3 Restrooms
4	

Existing Plan 

Monroe Avenue

405 Monroe 
Avenue
.296 Acres
Zoned Sports and 
Entertainment

0 Monroe Avenue 407 Monroe Avenue
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Proposed Plan 

Monroe Avenue

405 Monroe 
Avenue
.296 Acres
Zoned Sports and 
Entertainment

0 Monroe Avenue 407 Monroe Avenue

6

7

9

3

21
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5,610.4 sf
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Commercial Space

Lobby

Commercial Space

Storage

Restrooms

Existing Space

Shared Egress Corridor
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Existing Exterior
1 Repair and clean brick
2 Replace garage door with storefront
3 
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Paint existing garage door

4 Remove brick and continue 
storefront at gallery

5 Paint corner brackets
6 Remove existing curb cut
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1 

2 

3	 New	storefront	extended	to	floor	

4 Existing “rustic” shell to remain outside of new 
gallery “white box”

Proposed Exterior
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Repair existing facade and repaint with
signage and lights

Lighting in the gallery hung from existing
structure
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Proposed Exterior
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3	 New	storefront	extended	to	floor	

4 Existing “rustic” shell to remain outside of new 
gallery “white box”

Proposed Exterior
Repair existing facade and repaint with
signage and lights

Lighting in the gallery hung from existing
structure
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Exterior
1 Example of adaptive reuse in Edge District   
 (655 Marshall)
2 Adaptive reuse with large storefront
  windows in older masonry building
3 

543

21

Large storefront windows allow art
to be viewed from street
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Event Space
1	 Polished	concrete	floor	and	exposed	
 structure event space
2 Lofted space for light / audio / staff
3 Temporary / movable stage in 
 event space setting
4 Hung plants from structure with 
 communal seating
5 Moveable walls for events and 
 temporary exhibits
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