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REPORT ON DEBT OBLIGATION

(Pursuant to Tennessee Code Annotated Section 9-21-134)

State Form No. CT-0253
Revised Effective 9/1/2021

1. Public Entity:

Name:

Memphis Center City Revenue Finance Corporation

Address

114 North Main Street

Memphis, Tennessee 38103

Debt Issue Name:

Series 2021 Direct Note Obligations

If disclosing initially for a program, attach the form specified for updates, indicating the frequency required.

2. Face Amount:

$ 40,000,000.00

Premium/Discount: ~ $

3. Interest Cost:

One O
DVariabIe:

Index

3.7500 %

plus

DTax—exempt

basis points; or

DVariabIe: Remarketing Agent

DOther:

ETaxable

4. Debt Obligation:

[Jman [Jran
[Jean  [Jeran
DBond

[Jcon
[Joan

DLoan Agreement

DFinancing Lease

If any of the notes listed above are issued pursuant to Title 9, Chapter 21, enclose a copy of the executed note

with the filing with the Division of Local Government Finance (“LGF”).

5. Ratings:

EUnrated

Moody's

Standard & Poor's

Fitch

6. Purpose:

DGeneraI Government

DEducation
[utiities
EOther

DRefunding/RenewaI

BRIEF DESCRIPTION

%

%

%

100.00

% Financing of garage and mobility related infrastructure

%

7. Security:
DGeneraI Obligation

ERevenue

DAnnuaI Appropriation (Financing Lease Only)

DGeneraI Obligation + Revenue/Tax
DTax Increment Financing (TIF)
DOther (Describe):

8. Type of Sale:
DCompetitive Public Sale
ENegotiated Sale

Dlnformal Bid

Dlnterfund Loan

D Loan Program

9. Date:
Dated Date: 12/01/2021

Issue/Closing Date: 12/22/2021
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(Pursuant to Tennessee Code Annotated Section 9-21-134)

10. Maturity Dates, Amounts and Interest Rates *:

Year
December 1

Amount

$40,000,000.00

Interest
Rate

3.7500

%

Interest
Amount E1]

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

%

wnlunjunjnniInininin

%

%

W

%

wnunininininininininln

%

If more space

If (1) the debt has a final maturity of 31 or more years from the date of issuance, (2) principal repayment is delayed for two or more years, or (3) debt service
payments are not level throughout the retirement period, then a cumulative repayment schedule (grouped in 5 year increments out to 30 years) including this and all
other entity debt secured by the same source MUST BE PREPARED AND ATTACHED. For purposes of this form, debt secured by an ad valorem tax pledge and debt
secured by a dual ad valorem tax and revenue pledge are secured by the same source. Also, debt secured by the same revenue stream, no matter what lien level, is

is needed, attach an additional sheet.

considered secured by the same source.

* This section is not applicable to the Initial Report for a Borrowing Program.

11. Cost of Issuance and Professionals:

DNO costs or professionals

Financial Advisor Fees
Legal Fees
Bond Counsel
Issuer’s Counsel
Trustee’s Counsel
Bank Counsel
Disclosure Counsel

Paying Agent Fees
Registrar Fees
Trustee Fees
Remarketing Agent Fees
Liquidity Fees
Rating Agency Fees
Credit Enhancement Fees
Bank Closing Costs
Underwriter’s Discount %
Take Down
Management Fee
Risk Premium
Underwriter’s Counsel
Other expenses
Printing and Advertising Fees
Issuer/Administrator Program Fees
Real Estate Fees
Sponsorship/Referral Fee
Other Costs

“mvnrnrnunonnnnnnnnnnnn ;v v nn

RV T Vo R Ve AV R Y RV R 2 R Vo R Vo e Vo 8

TOTAL COSTS

$

AMOUNT

(Round to nearest $)

0

0

40,000

Adams and Reese LLP

15,000

Adams and Reese LLP

10,000

Waller Lansden Dortch & Davis, LLP

47,500

Bass Berry & Sims

0

0

0

o

(o]
o
o
o

2

Regions Corporate Trust Services

ol|o|o|o|o

(o] [e] (o] (o] [] [«] [«] [«] (] [e]

118,500

—_—
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12. Recurring Costs:
DNO Recurring Costs

AMOUNT FIRM NAME
(If different from #11)
Remarketing Agent

Paying Agent / Registrar

Trustee 5,000 Regions Corporate Trust Services
Liquidity / Credit Enhancement

Escrow Agent

Sponsorship / Program / Admin

Other

13. Disclosure Document / Official Statement:

ENone Prepared
[(Jemmaink or

DCopy attached

14. Continuing Disclosure Obligations:
Is there an existing continuing disclosure obligation related to the security for this debt? DYes ENO

Is there a continuing disclosure obligation agreement related to this debt? DYes No
If yes to either question, date that disclosure is due
Name and title of person responsible for compliance

15. Written Debt Management Policy:
Governing Body’s approval date of the current version of the written debt management policy

Is the debt obligation in compliance with and clearly authorized under the policy? EYes DNO

16. Written Derivative Management Policy:
ENO derivative

Governing Body’s approval date of the current version of the written derivative management policy

Date of Letter of Compliance for derivative

Is the derivative in compliance with and clearly authorized under the policy? DYes DNo

17. Submission of Report:

To the Governing Body: on 04/06/2022 and presented at public meeting held on 04/12/2022
Copy to Director, Division of Local Govt Finance: on either by:
DMB“ to: OR EEmaiI to:
Cordell Hull Building LGF@cot.tn.gov

425 Rep. John Lewis Parkway N., 4th Floor
Nashville, TN 37243-3400

18. Signatures:

AUTHORIZED REPRESENTATIVE PREPARER

Name Paul A Young James B. McLaren, Jr.

Title Memphis Center City Revenue Finance Corpo Partner

Firm Memphis Center City Revenue Finance Corpo _Adams and Reese LLP
Email young@downtownmemphis.com james.mclaren@arlaw.com

Date 04/12/2022 04/08/2022
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