
400 S Main LLC

February 25, 2026

To: James McLaren
AR Law

Re: Assignment of PILOT Lease Agreement – Request for Board Agenda
Inclusion

Dear Mr. McLaren:

I am writing to formally request the CCRFC’s approval of assigning the existing PILOT
Lease Agreement dated July 30th, 2020, by and between Memphis Center City Revenue
Finance Corporation (“Lessor”) and 400 South Main LLC (“Lessee”) to the prospective
purchaser of Lessee’s leasehold interest in the property, Blue Suede Capital, LLC,
represented by Kenneth Lipschutz.

Kindly, please include this matter on the March 3rd, 2026 CCRFC Board Meeting
Agenda Review, and subsequently consider and act upon this matter during the next
Board Meeting scheduled for March 10th, 2026.

Please let us know if any additional documentation is required in advance of the
meeting.

Sincerely,

Adam Nadler
400 S Main LLC


