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Future Vacancy Projections

Location 2002 2003 2004
Existing Tenants
Enron 500 Jefferson 59,469
Enron 3 Allen Center 384,185
Enron (Old) 1400 Smith 800,000
Cogen Pennzoil 25,000
Ernst & Young 1 Houston Center 139,451
Jackson Walker 1100 Louisiana 61,967
Shell Qil 4 Houston Center 135,115
Hamilton Davis Houston Center 15,000
Chevron Chevron Tower 370,000 30,000
Calpine Several 165,000
Reliant REP, Travis Twr 485,000
Kellogg Cullen Center 800,000
Equiva Multiple Bldgs. 500,000
New Space
Enron (New) 1500 Louisiana 1,000,000
1000 Main 235,000
Calpine Center 388,000
5 Houston Center 155,000
Projected New Vacancy 2,995,072 1,453,115 1,300,000
Existing Vacancy - Jan. 1, 2002 1,663,493
Assumed Absorption 0 0 0
Number of Buildings 38 41 41
Building Total Space 31,713,245 34,296,298 34,296,298
"High Case"
Projected Total Vacancy 4,658,565 6,111,680 7,411,680
Projected Vacancy Rate 14.7% 17.8% 21.6%
"Low Case" [Retain Kellogg & Equiva; Add Halliburton @ 1.7mm sf]
Projected Total Vacancy 2,958,565 4,411,680 4,411,680
Projected Vacancy Rate 9.3% 12.9% 12.9%

Conine Robinson CBD Story 2/20/2002
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